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EDITORIAL 

There  are  so  many  new  things  happening  around  here  that  it’s  hard  to  know  what  to 
mention  first.  The  big  news  is  that  we  have  moved  the  firm’s  offices  to  the  second  floor  of  the 
same  building  and  slowly  but  surely,  we  are  finding  all  the  things  we  packed  and  thought 
we’d  never  see  again.  It  has  been  a terrific  job,  and  I must  ask  you  to  forgive  me  for  using  this 
space  to  say  a big  “Thank  You”  to  our  own  staff,  who  worked  so  hard,  and  endured  so  many 
inconveniences.  Theresa  made  sure  that  we  were  all  busy  constantly,  and  organized  things 
very  well.  And  everybody  had  boxes  to  pack,  books  to  move,  desks  to  rearrange  and  all  sorts  of 
other  things  to  do.  Now  that  we  are  in,  we  like  it,  and  hope  you’ll  come  and  see  us.  We 
couldn’t  do  a photo  story  in  this  issue  due  to  deadlines,  but  will  in  the  text.  There  is  a new 
gallery  area,  enlarged  cataloguing  space  and  storage  areas,  and  more  space  and  filing  room  for 
material  of  all  sorts.  There  is  also  a new  supply  of  cookies  and  other  treats  in  the  kitchen,  and 
fresh  coffee,  too. 

The  market  is  increasingly  firm,  and  also  rapidly  developing  more  breadth  and 
liquidity.  This  is  a very  welcome  sign  for  all  of  us,  and  evidence  of  more  new  collectors  and 
more  confidence  on  the  part  of  the  dealers.  These  are  important  elements  for  the  success  of 
the  hobby,  as  we  will  never  be  taken  seriously  without  them.  The  Frankfurt  auction  was  a 
splendid  Number  20,  and  as  we  have  all  become  accustomed  to  expect,  set  a new  record  for 
number  of  lots  and  for  the  total  sale.  The  event  was  not  in  the  Bourse,  as  it  has  been  for  some 
time,  but  rather  in  the  Frankfurter-Hof  Hotel,  resplendent  with  amenities,  crystal  chan- 
deliers, and  very  nice  cookies.  The  bar  and  eateries  were  never  far  away.  It  was  a fine  event, 
and  everyone  enjoyed  it. 

After  the  event,  we  took  a short  trip  to  Hamburg,  the  former  capital  of  the  Hanseatic 
League.  It  is  a handsome  city,  with  much  to  see  and  do,  not  least  among  amusements  being 
the  harbor  boat  tour. 

You  will  shortly  have  the  second  price  list  of  Penn  Central  material,  which  we  hope  you 
like.  We  have  altered  the  format  somewhat  to  reflect  the  suggestions  many  of  you  made,  for 
which  we  thank  you.  Your  comments  are  always  greatly  appreciated. 

The  expanded  mail  auction  in  this  issue  is  another  step  to  bring  the  auction  closer  to 
you.  A lower  commission  and  minimum,  together  with  your  lotting  of  your  own  material  was 
well  received.  We  shall  get  a better  idea  how  things  worked,  and  report  back  to  you  in  the 
next  issue— the  Annual.  Please  don’t  forget  to  let  us  have  changes  of  address,  ads,  suggestions, 
and  so  on,  for  the  Annual  as  soon  as  possible.  We  hope  you’ll  like  this  expanded  Memphis 
Issue,  and  we  look  forward  to  seeing  you  there  in  June.  Good  picking! 

-JEH 
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Figure  1 


WHALES  CAPTURED 
IN  BANKNOTE 
VIGNETTES 

By  Bruce  R.  Hagen 

It  is  very  fortunate  for  today’s  obsolete 
banknote  collectors  that  bankers  saw  fit  to 
include  relevant  themes  to  select  vignettes 
for  their  issues.  Otherwise,  we  would  not  be 
able  to  admire  the  master  engravers’  inter- 
pretations of  the  romantic  and  dangerous 
industry  of  whaling.  Because  this  was  a 
“Growth”  industry  in  the  United  States 
from  1820  to  the  discovery  of  petroleum  in 
1859,  it’s  not  surprising  that  whaling 
vignettes  would  be  popular  choices,  partic- 
ularly in  New  England  and  other  maritime 
states. 


The  Stonington  Bank  of  Stonington, 
Connecticut  portrays  for  us  an  early  view  of 
American  whaling.  The  five  dollar  note 
dated  1822  (not  shown)  shows  a not  so  ready 
harpooner  with  his  long  boat  crew  in 
pursuit  of  a partially  submerged  leviathan. 
In  the  background  is  the  coastline  fairly 
dominant.  It  is  very  appropriate  because  the 
whalers  of  this  period  didn’t  stray  very  far 
from  the  coastal  areas.  It  wasn’t  until  later 
when  the  easier  coastal  prey  had  been 
exhausted,  that  whalers  took  to  the  high  seas 
on  voyages  that  lasted  years. 

The  Newark  Whaling,  Sealing  & Manu- 
facturing Company  enter  into  evidence  that 
the  whaling  voyages  were  getting  longer  in 
duration  as  well  as  in  need  of  financing.  The 
panic  of  1837  stripped  the  commercial 
channels  of  much  needed  small  change.  The 
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Figure  3 


12‘/2  cent  note  pictured  (See  Figure  2)  is  not 
only  interesting  for  its  whaling  vignette 
adapted  from  William  Page’s  “Capturing  of 
a Sperm  Whale,  1835”;  (after  a sketch  by  C. 
B.  Hulsart),  but  also  the  language  of  the 
obligation.  An  interest  rate  of  one  percent 
per  annum  is  payable  on  April  1,  1837. 


That’s  a solid  year-and-a-half  later  than  the 
issue  date  of  October  25,  1837.  Since 
whaling  was  dangerous,  the  reward  (‘A  cent) 
doesn’t  seem  to  be  worth  the  risks! 

Connecticut’s  Stonington  Bank  once 
again  demonstrates  the  importance  of 
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Figure  4 


KEN  PRAG  PAPER  AMERICANA 

PHONE— San  Francisco:  (415)  566-6400 

BUY  & SELL:  Old  Stock  and  Bonds 
Old  Post  Cards 
Railroad  Annual  Passes 
Timetables  and  Brochures 
Stereoptican  Views  and  Photos 

MAIL:  Box  531,  Burlingame,  Calif.  94011 

SHOP:  downtown  San  Francisco— open  every  day! 
Grand  Central  Station  Antiques 
1676  Market  Street,  San  Francisco 
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Figure 

whaling  in  its  local  economy,  but  now  in  the 
1840’s.  The  ten  dollar  issue  shown  (See 
Figures  3 and  4)  displays  aptly  the  dangers 
and  risks  to  the  individual  whalers  them- 
selves. The  vignette  is  based  on  Scotland’s 
James  Stewart’s  “Dying  Struggles  of  the 
Spermaceti  Whale,”  engraved  by  Rawdon, 
Wright,  Hatch  & Edson,  New  York.  The 
note  also  comes  with  a red  overprinted 
variety  having  a large  red  scripted  “ten” 
across  each  signature  block. 


length  of  voyages,  the  profit  margins  were 
reduced.  Also  petroleum  was  discovered  in  i 
Pennsylvania  in  1859,  reducing  the  demand  I 
for  whale  oil.  The  reduction  in  profits  i 
didn’t  eliminate  whaling  vignettes  from  i 
banknotes. 


Whaling  and  railroads  might  seem  as 
diametrically  opposed  as  land  and  sea,  but 
the  products  of  whaling  needed  interior 
transportation  for  their  distribution  to  many 
locales.  The  Housatonic  Railroad  Company 
of  Bridgeport,  Connecticut  three  dollar  note 
dated  1841  bears  this  out.  Besides  the 
beautiful  whaling  scene  (See  Figure  5),  the 
note  is  a reminder  of  the  importance  of 
railroads  in  the  growth  of  American  in- 
dustries. 


Both  the  Stonington  Bank  (Figure  6)  and 
the  Commercial  Bank  of  Perth  Amboy 
(Figure  7),  New  Jersey  share  a common 
vignette,  “Attacking  a Right  Whale  and 
Cutting  In”  by  French  marine  artist 
Ambrose  Louis  Garneray.  The  spouting 
whale  is  quite  spectacular,  but  is  also  in- 
teresting to  note  that  in  the  longboat  third 
from  the  right  is  clearly  a black  man  (See 
Figure  1).  The  Perth  Amboy  issues  were 
also  altered  to  different  banks  in  diverse 
locations  such  as  Wilmington,  North  Caro- 
lina, Bridgeton,  New  Jersey  and  that 
whaling  center  located  in  palatial  upstate 
New  York,  Saratoga  Springs! 


The  supply  of  whales  became  rapidly 
depleted  during  the  1850’s.  Due  to  the 


There  are  other  notes  with  whaling 
vignettes  known  as  well  as  listed  in  the  Bank 


CENTENNIAL  DOCUMENTS 
24  South  Court 
Clinton,  NJ  08809 
(201)  730-6009 


VJe  issue  general  catalogs  of  American  stock  certificates 
and  bonds,  as  well  as  specialized  listings  for  all  of  the 
popular  collecting  categories. 

Write  or  call  for  your  free  list(s),  and  send  along  your 
want  list  as  well. 
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Figure  6 


Note  Reporters  and  counterfeit  detectors  of 
the  day.  In  Massachusetts  New  Bedford, 
Nantucket  and  Newburyport  all  issued 
notes.  Newport,  Rhode  Island  was  a very 
busy  whaling  center  and  the  Bank  of  Rhode 
Island  issued  a one  dollar  note  in  1841  with 
a powerful  whaling  theme.  Long  Island’s 
Suffolk  County  Bank  in  Sag  Harbor  appro- 
priately issued  a one  dollar  issue.  That  town 


is  currently  the  site  of  an  excellent  whaling 
museum. 

The  notes  shown  here  are  certainly 
among  some  of  the  most  attractive  obsolete 
state  notes  issued  by  our  early  private  banks 
and  business  enterprises.  But,  their  impor- 
tance echoes  a time  period  of  new  industries 
and  the  development  of  America.  The 
engravers  didn’t  understate  that  in  the  least. 


Figure  7 


ROBERT  F.  KLUGE 


Antique  Slocks  & Bonds 


VVe  welcome  your  inquiries. 


P.O.  BOX  15.5  • RO.SElJi;  PARK.  NJ  07204  • (201)  241-4200 
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Standard  Oil  Co.  Signed  by 

Buying 

Selling 

John  D.  Rockefeller 

American  Express  Co.  with  train 

$4,500 

Price  on 
request 

vignette.  Signed  by  Henry  Wells 

and  William  Fargo 

$800 

$1,200 

Pennsylvania  Oil  Stocks— 1860s 

$50-$  100 

$100-$175 

Western  Mining  Stocks— 

1860s-1890s 

$15-$75 

$30-$  150 

Pierce-Arrow  Motor  Car  Co 

$200 

Wanted 

Packard  Motor  Car  Co 

$200 

Wanted 

Prices  stated  are  for  issued  pieces  in  excellent  condition. 


PRICE  GUIDE  “Collecting  Stocks  and  Bonds’’  by  George  H. 
LaBarre.  368  pages,  1,158  illustrations  with  descriptions  and 
values  of  American  stocks  and  bonds.  Includes  railroads,  min- 
ing, automotive,  banking,  western,  southern,  1770’s  to  pre- 
sent. Complete  3 volume  set  $14.85  postpaid.  Dealers  inquiries 
invited. 


WE  ARE  VERY  ANXIOUS  TO  BUY  FINE 
QUALITY  AMERICAN  STOCKS  AND  BONDS. 


Illustrated  Mail  Auction  Catalogs 
Available  Free  of  Charge 


II, 

LaBARRE 

GALLERIES 

1 N( 


P.O.  Box  746  Hollis,  New  Hampshire  03049 


^ CALL 

800-842-7000  603-882-241 1 

k FREE 


CONFEDERATE  BONDS 

By  Douglas  B.  Ball 

One  of  the  nation's  leading  authorities  on  Con- 
federate Bonds  and  Bank  Notes.  An  enthu- 
siastic collector  and  author  of  many  articles  in 
the  field. 

Part  II 

Act  of  May  16,  1861 

When  the  Confederate  Congress 
reassembled  in  Montgomery,  following  the 
outbreak  of  hostilities  at  Fort  Sumter, 
Secretary  Memminger  filed  a report  with 
his  colleagues  on  May  10th  explaining  the 
operations  of  his  department.  He  also 
included  his  recommendations  for  the 
forthcoming  period. 

Obviously,  the  War  meant  considerably 
more  expense  that  could  not  possibly  be  met 
by  a $15  million  loan  and  an  issue  of  $1 
million  of  interest  bearing  treasury  notes. 
The  Secretary  recognized  that  there  would 
be  very  little  cash  from  the  customs  dues 
before  1862  and  until  another  crop  could  be 
produced  and  marketed,  there  would  be 
little  money  available  with  which  to  make 
loans  to  the  Confederacy.  No  less  clearly, 
the  Treasury  could  not  wait  for  six  months 
in  order  to  procure  funds.  The  Secretary 
therefore  requested  authority  to  issue  both 
interest  and  non-interest  bearing  treasury 
notes  and  a further  emission  of  bonds. 

In  response  to  this  appeal,  the  Congress 
came  up  promptly  with  the  Act  of  May  16, 
1861.  In  clause  I of  this  law,  the  Secretary 
was  authorized  to  sell  up  to  $50  million  of 
20  year  8%  coupon  and  registered  bonds  in 
exchange  for  specie  military  stores,  or  “the 
sales  of  raw  produce  or  manufactured  ar- 
ticles to  be  paid  in  the  form  of  specie  or  with 
bills  of  exchange”.  To  take  coin  or  arms  for 
bonds  was  self-evident  common  sense  but 
what  about  the  “proceeds”  section?  The 
Congress  evidently  expected  the  Secretary 
to  find  some  means  of  anticipating  the 
cotton  crop,  but  failed  to  specify  how,  in 
light  of  the  blockade,  cash  or  bills  of  ex- 
change were  to  be  procured,  if  the  South’s 
staple  products  could  not  leave  the  ports. 


Since  the  harvest  was  far  away  and  as  this 
portion  of  the  act  was  superseded  in  August 
by  another  law,  no  bonds  were  sold  under 
this  enactment.  However,  due  to  an  error  in 
transmitting  instructions  to  New  Orleans, 
together  with  a misinterpretation,  John 
Douglas,  who  had  helped  produce  some  of 
the  February  28,  1861  act  bonds,  was  put  to 
work  making  $100  bonds  of  this  new  act. 
Evidently,  he  was  supposed  to  make  them 
for  the  second  section.  Instead,  thinking 
that  he  was  supposed  to  be  working  on  the 
first  section,  he  made  the  bonds  run  for  the 
20  years. 

The  bonds  that  Douglas  made,  (Cr.ll) 
are  referred  to  only  once  in  the  official 
correspondence,  when  Samuel  Smith,  an 
officer  of  the  Citizens  Bank  of  New  Orleans, 
reported  that  he  had  visited  Douglas’  shop 
and  that  3,000  bonds,  some  complete, 
others  only  with  the  bonds  or  the  coupons, 
had  been  prepared.  Since  the  bonds  had 
been  voided  by  the  Congress,  there 
remained  nothing  to  do  but  to  discard  the 
lot. 

But  quite  evidently,  not  the  whole  group 
went  to  the  trash  heap.  Two  turned  up 
twenty  years  ago  in  Charleston,  double 
framed  in  a picture.  One  of  the  bonds  of  the 
pair,  was  traded  to  Grover  Criswell,  whose 
collection  was  sold  by  NASCA  in  March  of 
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1982.  At  approximately  the  same  time, 
another  turned  up  on  the  west  coast.  Thus 
to  date,  there  are  only  three  such  items 
known,  but  it  would  be  a foolish  person 
indeed  who  would  assert  that  no  more  can 
possibly  exist. 

The  second,  or  what  proved  to  be  the 
operant  part  of  the  law,  provided  for  the 
issue  of  $20  million  of  treasury  notes 
denominated  from  $5  up  to  $100.  At  the 
same  time,  in  lieu  of  $20  million  of  the 
produce  bonds  of  the  first  section,  the 
Secretary  was  permitted  to  issue  coupon 
bonds  or  registered  “stock”  (bonds)  to  fund 
the  notes.  Such  bonds  were  to  run  for  ten 
years,  bear  8%  interest  and  the  total  of 
bonds  and  notes  outstanding  was  not  to 
exceed  $20  million.  Curiously,  the  bonds 
could  be  turned  in  and  redeemed  at  the 
holder’s  pleasure  until  the  end  of  the  two 
year  period  for  which  the  notes  were  to  run. 
After  that,  they  became  simple  bonds,  due 
only  on  maturity. 

From  these  clauses,  several  problems 
seemed  certain  to  arise.  The  act  was  vague 
as  to  whether  the  ten  year  period  ran  form 
the  act  date  or  from  the  time  in  which  the 
bond  was  bought.  Since  the  bonds  could  be 
bought  up  to  25  July  1863,  or  shortly  after 
(as  the  notes  were  dated  July  25,  1861), 
coupons  might  be  needed  from  January 
1862  all  the  way  up  to  January  1,  1873. 
This  in  turn  meant  that  any  coupon  bond 
printed  must  have  three  extra  coupons,  one 


or  all  of  which  must  either  be  cut  off  on 
cancelled  according  to  the  issue  date.  And. 
as  shall  be  seen,  that  problem  did  in  fact 
create  two  varieties  of  each  of  the  issued 
coupon  bonds. 

In  all  probability,  the  order  for  thet 
coupon  bonds  was  placed  at  the  same  time; 
as  that  for  the  treasury  notes.  However,  as' 
the  first  notes  were  not  printed  until  July^ 
25,  1861  and  as  Hoyer  and  Ludwig  were; 
still  busy  filling  that  order  in  November; 
1861,  the  production  of  bonds  went  slowly. 
There  are  a number  of  interim  certificates; 
issued  for  such  bonds  and  the  Treasury, 
issued  a few  all  handwritten  certificates; 
which  are  quite  rare  today  even  though; 
there  is  evidence  to  suggest  as  many  as  150^ 
issued.  Evidently,  these  must  have  been, 
taken  up  and  replaced  by  regularly  printed: 
coupon  or  registered  bonds. 

It  must  also  be  kept  in  mind  that  the : 
vignettes  used  on  the  Coupon  bonds,  (cr  12, , 
12A,  13,  13A)  all  came  from  plates  sent  |I 
from  the  South  Carolina  bankers  on  .1 
September  5,  1861.  This  means  that  it  I 
would  have  been  impossible  to  prepare  a ill 
plate  before  the  middle  of  October.  The  ■jl 
Indian  Prince  and  Indian  Princess  vignettes  i 
have  been  attributed  to  two  plates  furnished  1 
by  the  Bank  of  Charleston.  These  remained  I 
in  use  for  some  time,  J.T.  Paterson  using 
the  Indian  Prince  design  on  a Mississippi 
Treasury  note  as  late  as  1865. 


CUSrOMfRSERVlClk*^'"'- 


INC. 

P.O.  Box  84B,  Nanuet,  NY  10954 

914-352-9077,  (24  hour  answering  machines.  Call  anytime!) 

Barry  Wexler,  Pres. 

Member:  SPMC,  ANA,  FUN,  GENA,  CCRT,  GSNA,  OTHERS 


10 


If  You  Collect 


^'y/y  /i 


'tttlS  Mf  mf  lH«t  > 

kJmmui 

^ /^ 


//f/^4/ */ / M*AS' 

A98271) 


,■/  / • / - — 
,/  4 / /f  it  -■:  *-■  - y ‘ /r  ^ fti  l/t^  • ' ytr't/ti 

^ - ' y' '/  4 


t'  "r  fi'c 


it  '-- 


/ y y //// / 

LtSS  i^A''  ONt.  1>0-'. 


Scripophily 


Then  You  Owe  Yourself  A Hard  Look 
At  Bank  Note  Reporter 


Collect  antique  railway,  mining  or  oil 
stocks  or  bonds?  U.S.  large  size  notes? 
Turnpike  stocks?  Checks?  Large  format 
bonds?  Then  read  BANK  NOTE 
REPORTER  for  a complete  monthly 
update. 

As  the  only  independently  produced 
publication  aimed  exclusively  at  the 
paper  money  hobby,  each  BANK 
NOTE  REPORTER  is  loaded  with 
interesting  articles  and  features  that 
can  benefit  you  now. 

There’s  no  excess  in  BANK  NOTE 
REPORTER.  It  covers  paper  money. 
And  that’s  all!  With  every  timely  issue, 
you’ll  find  a jam-packed  slate  of  hobby 
happenings.  Each  month  an 
experienced  staff,  as  well  as  outside 
experts,  including  a key  correspondent 
tracking  the  Washington,  D.C.,  beat  and 


others  who  zero  in  on  the  myriad  of 
interests  represented  in  the  paper 
money  spectrum,  combine  to  bring  you 
the  latest  hobby  developments. 
Information  that  can  assist  you  in  your 
buy/sell  decisions  whether  for  long-term 
investment  purposes,  or  simply  for  the 
enjoyment  of  the  hobby. 

Add  to  this  trustworthy  advertisers,  a 
list  of  upcoming  shows  and  events,  and 
reports  of  important  auctions,  and  it’s 
easy  to  see  why  BANK  NOTE 
REPORTER  is  your  complete  news  and 
marketplace  for  all  paper  money. 

Bmu  WTE 
REPORTER 

rOUR  News  ANOMARKITRIACI  rOR  All  RARf  RMONf  v 
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Bank  Note  Reporter  | 

Krause  Publications  BMN  ■ 

700  E.  State  St..  lola.WI  54990  ! 


Enter  my  subscription  as  follows: 

( ) New  ( ) Renewal/Kxtension 


( ) I year  (12  issues)  lO.iSO 

( ) 2 years  (24  issues) $:t6.(X) 

( ) .1  years  (.'16  issues) $.')2..S0 


) Check  (to  Krause  Publications) 
) MasterCard A’lSA 


acet.  no. 

exp.  date:  mo _ . _ . yr.  .. 

signature ^ 

Name , 

Address 


L- 


City  . .State  Zip 

Addresses  outside  the  U.S.,  including  ("anada  and  Mexico,  add  $6.IX)  (>er  year  Payable  in  U,.S  funds. 
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The  $500  and  $1,000  bonds  nominally 
came  out  on  September  17th  and  October 
17th  respectively.  There  was  an  immediate 
problem  for  the  printers.  As  the  Act  was 
rather  indefinite  as  to  the  exact  due  date 
(July  1871  or  July  1873,  depending  on 
which  way  one  read  it),  extra  coupons 
seemed  in  order.  The  $500  bond  had 
coupons  running  to  1 January  1871.  Bonds 
in  this  form  were  issued  to  June  30,  1863 
and  number  319.  However,  on  July  1,  1863, 
there  was  a further  issue  of  bonds  from  320 
up  to  number  772  (highest  known)  all 
signed  by  Charles  T.  Jones  as  Acting 
Register  and  each  with  three  handwritten 
coupons  in  the  wide  margin  between  the 
coupons  and  the  bonds,  all  signed  by  Robert 
Tyler,  the  Register,  in  person! 

The  $1,000  bond  (Cr.l3,13A)  is  dif- 
ferentiated by  the  pen  cancellation  of  the 
last  coupon  which  is  dated  January  1,  1872. 
Sometime,  probably  after  January  1,  1862, 
it  was  realized  that  there  would  not  be 
enough  coupons  to  run  for  ten  years  so  the 
custom  of  cancelling  the  last  coupon  ceased. 
The  available  evidence  suggests  that  the 
bonds  with  a cancelled  coupon  were 
numbered  to  slightly  over  500  and  dated 
until  about  June  30,  1863.  Thereafter,  until 
number  799,  the  bonds  were  dated  July 
1863. 

These  developments  would  seem  to 
indicate  that  the  12A  and  13A  bonds  were 
part  of  the  effort  to  drive  the  “July  25, 
1861”  notes  out  of  circulation.  The  sudden 
increase  in  bond  purchases  was  certainly 
due  to  Congressional  enactments  com- 
pelling the  note  holders  to  fund  their  bills, 
rather  than  being  paid  off  as  stipulated. 

While  these  developments  were  in 
progress,  Hoyer  & Ludwig  were  hired  to 
produce  the  registered  bond  forms  for  this 
act.  Work  was  probably  delayed  until  the 
Fall  of  1861,  when  the  first  issues  are 
reported.  Unlike  the  February  28,  1861 
issue,  bonds  are  numbered  in  order  of  issue, 
not  by  denomination  and  order  of  issue. 
Evidently,  the  paper  and  printing  were  not 
of  the  best  as  most  of  these  certificates  are 
rather  aged  today,  and  the  denominational 
medallions  are  so  dark  that  the  numbers 


can’t  be  seen  on  them.  There  were  about 

1.000  certificates  issued  and  they  lasted 
until  around  December  1862,  when  the 
supply  was  at  length  exhausted.  An 
examination  of  the  official  registers 
discloses  that  of  the  sixty-five 
denominations  listed,  from  $100  up  to 
$417,000,  the  $500,  $1000  and  $2000 
bonds  account  for  over  half  of  all  the 
certificates  issued. 

Sometime  around  December  24,  1862, 
with  the  supply  of  Ludwig  certificates 
nearing  exhaustion,  the  Treasury  sent  an 
order  to  J.T.  Paterson  & Co.,  to  produce  a 
new  form.  This  was  done,  and  ap- 
proximately 2,000  pieces  were  printed  and 
used  until  November  1863.  During  that 
year,  there  were  92  denominations  emitted 
from  $100  up  to  $162,000  with  the  $100, 
$200,  $300,  $500,  $1000  and  $2000  cer- 
tificates accounting  for  over  1200  bonds. 

As  the  effort  to  fund  the  “July  25,  1861” 
notes  was  still  in  progress  at  the  end  of 
1863,  it  became  necessary  to  order  a new 
form,  this  time  from  Evans  and  Cogswell. 
This  last  form,  approximately  numbered 

3.001  to  3553,  was  employed  until  the  end, 
the  last  recorded  piece  being  emitted  on 
March  20,  1865.  The  denominations  ran 
from  $100  up  to  $217,000,  this  last  being 
drawn  to  the  Exchange  Bank  branch  in 
Richmond.  The  distribution  of  the  71 
denominations  is  very  diffuse,  as  might  be 
expected  from  what  were  probably  trans- 
fers, rather  than  original  sales. 

It  is  also  interesting  to  note  that  many  of 
the  denominations  employed  are  quite 
scarce.  Out  of  228  denominations  used  on 
all  three  forms  (with  some  duplication)  91 
are  unique  and  another  25  are  represented 
by  only  two  pieces.  Many  of  these  are, 
perforce  extinct,  a process  hurried  on  by  the 
Federal  forces’  habit  of  burning  all  Con- 
federate securities  where  ever  found. 

It  should  also  be  noted  that  the  Evans  & 
Cogswell  Cr.l6  bond  is  among  the  toughest 
in  the  Confederate  series.  We  have  seen 
only  about  a dozen  of  them  and  many  of  the 
greatest  collections  have  had  to  wait  for 
years  to  get  one.  Indeed,  some  idea  of  their 
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The  June  13,  1864  Act 


Criswell  No.  12 


Criswell  No.  13 
13 


value  may  be  gained  by  the  fact  that  a lovely 
VF  piece  recently  sold  for  $300. 

Since  only  $1,180,000  of  the  bonds 
issued  under  the  authority  of  the  Act  of  May 
16,  1861  were  in  coupon  form,  the  bulk  of 
the  $13,415,600  of  bonds  issued 
($12,235,600)  had  been  in  registered  form. 
Of  these,  another  $3,870,000  had  been 
transferred  and  only  $237,100  were 
redeemed  under  the  call  loan  proviso. 
Evidently,  the  public  was  as  unhappy  being 
saddled  with  the  registered  bonds  as  those 
who  had  bought  the  February  28,  1861  act 
securities.  Moreover,  the  note  holders  were 
greatly  annoyed  by  the  treatment  which 
they  had  been  accorded  by  the  Congress. 

In  order  to  go  some  way  towards 
mollifying  these  groups,  the  Congress 
passed  an  Act  on  June  13,  1864  allowing  the 
holders  of  registered  May  16,  1861  act 
bonds  to  exchange  them  for  coupon  bonds. 
For  this  purpose,  $100,  $500  and  $1000 
bonds  were  authorized  and  the  Secretary  of 
the  Treasury  instructed  to  make  the 
necessary  exchange. 

An  order  was  therefore  sent  to  Evans  & 
Cogswell,  who  turned  the  job  over  to 
Friederich  Giesse  (Fred  Geese),  who 
engraved  the  necessary  bonds.  He  printed 
some  of  them  himself  and  had  Grant 
(another  ex-Ludwig  employee)  do  the 


balance. 

Curiously,  despite  the  plethora  of  low^ 
denomination  registered  certificates,  there 
were  very  few  small  denomination  bonds 
issued.  Indeed,  the  issue  figures  for  the 
Cr.  163, 164  and  165  $100,  $500,  and  $1000; 
bonds  were  75,  73  and  2120  respectively, 
with  a few  remainders  left  over.  Indeed,  as! 
will  be  explained  later,  there  were  so  many; 
$500  bonds  left  on  hand,  that  they  were 
pressed  into  duty  under  another  act!  The 
only  reason  that  will  satisfactorily  accounti 
for  this  curious  distribution  is  that  small 
certificates  were  not  usually  held  by  money, 
market  people  (those  most  likely  to  want 
coupon  bonds  because  of  their  ready, 
transferability)  and  therefore  they  did  not: 
turn  in  their  bonds,  whereas  there  is' 
evidence  that  many  of  the  larger  certificates' 
were  broken  up  and  sold. 

In  retrospect,  the  loan  of  May  16,  1861; 
was  not  a great  success  largely  due  to  serious' 
government  blunders  and  bad  faith.  The: 
first  clause  was  rendered  nugatory  by  poor: 
drafting,  while  the  second  section  in  some; 
ways  gave  away  the  store  by  its  call  loan: 
proviso.  Had  the  two  year  notes  been  made : 
uniquely  receivable  for  customs  dues  (as  the ; 
Union  did  for  the  Demand  Notes)  and  had: 
the  bonds  retained  their  convertible  status, , 
the  issue  would  have  been  a much  greater- 
success. 


We  issue  illustrated  sales  lists  several  times  a year. 
Containing  an  interesting  selection  of  Aircraft, 
Automobile,  Banking,  Government  loans.  Mining  and 
Railway  Bonds  and  Shares.  Also  beginners  starter 
packets  up  to  Dealers  and  Investment  offers. 
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W.  H.  COLLECTABLES  LIMITED 

500  Chesham  House, 

150  Regent  Street, 

London  WIR  5FA, 

England. 


Scott  J.  Winslow  Associates 

P.O.  Box  6033 

Nashua,  New  Hampshire  03063 
Toll  Free:  800-225-6233  ^ 603-881-4071 

Obsolete  Stocks  and  Bonds  Fine  Autographs  and  Manuscript  Material 


•/leitAy 


FOR  VAXITR  Ri:CEXVEX>»  </ 

\u7iio  C/'  Tiy/d,  di/e,  aru/ 

//Ui-i 


A 

\mieiedi  in  <-  ^ '’a  .SfOtTCS  m iAe 

\ 6Aodo^  t/i6  AJs'D  UViBSOJy  R.OaD  COMPANY, 


ii^i<?7i  ni'/iic/b  ■^ai)  ^een  ^lau/ 
■,eacA  it/iaie. 

xi=r-e 


yi- 


-g;\.  teo.’  v!  b — ^ 


Specialists  in  Fine  Quality  Autographed  Stocks  and  Bonds 
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We  are  America’s  Leading  Dealers 
of  Fine  Quality  Autographed 
Stocks  and  Bonds  autographed 
by  famous  individuals. 

We  also  maintain  an  extensive  inventory  of  quality 
topical  material  related  to  railroads,  mining, 
automotive,  etc. 

Please  notify  us  of  your  wants — We  maintain  an 
active  want  file  and  would  be  happy  to  assist  in  devel- 
oping your  collection. 

We  wilt  pay  $100.00  for  your  original  articles 
published  in  The  Bond  & Share  Society  Journal 
concerning  famous  financiers  and  their  relationships 
to  stocks  and  bonds. 

Contact  us  for  details. 

Scott  J.  Winslow  Associates 

P.O.  Box  6033 

Nashua,  New  Hampshire  03063 
Toll  Free;  800-225-6233  ^ 603-881-4071 

Obsolete  Stocks  and  Bonds  Fine  Autographs  and  Manuscript  Material 


Specialists  m Fine  Quality  Autographed  Stocks  and  Bonds 
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The  Prints  of  Wall  Street 


Engravings  may  be  hand-tinted.  The  charming  Erie  Canal  scene  is 
a perfect  companion  to  the  State  of  New  York  Canal  Department 
Loan  Certificate. 


By  W,  S.  Roberts 

The  pictorial  material  that  can  enhance  a 
collection  of  antique  stock  certificates  is 
marvelously  diverse  and  available,  in  most 
cases,  at  modest  cost. 

Imaginative  collectors  will  add  to  the  list 
but  several  areas  provide  incentives  for 
acquisition: 

Engravings 

Magazine  prints 

Trade  cards 

Posters 

Photographs 

Caricatures 

Postcards 


A.  Engravings.  Original  engraved  por- 
traits from  such  volumes  as  Appleton’s  Cy- 
clopedia are  perfect  companions  when 
framing  certificates  or  assembling  albums. 
Many  of  the  early  notables  have  attained 
graphic  immortality  through  the  hands  and 
talents  of  the  skilled  artisans  who  illustrated 
the  many  valuable  biographical  volumes. 
Past  issues  of  Friends  have  published  a 
number  of  these  sources.  Many  excellent 
engravings  of  governmental  and  financial 
figures  are  currently  available  in  pristine 
condition  from  the  United  States  Bureau  of 
Printing  and  Engraving  in  Washington.  If  a 
collector  is  not  successful  in  locating  an 
appropriate  steel  engraving,  reproductions 
on  quality  paper  are  available  from  the 
Investor’s  Gallery  and  other  sources. 
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SPECIALIZING  IN  OLD  STOCKS,  BONDS 
AND  PAPER  AMERICANA 

VrSIfPDAV’S  PAPfP,  IMC 
PAPf  P AMTIQUES 

BUYING  AND  SELLING  ANYTHING 
OLD  MADE  OF  PAPER 

R.  E.  Haglund  312-355-4855  BOX  294 

8 AM  - 10  PM  CST  Naperville,  IL  60566 


B.  Magazine  prints.  Original  pages  from 
the  numerous  popular  publications  of  the 
nineteenth  century  illustrate  many  financial 
locations,  industrial  scenes  and  other  fas- 
cinating subjects.  Woodcut  portraits  of  vir- 
tually all  of  the  robber  barons  have  appeared 
in  the  magazines  of  the  period.  The  wealth 
of  renderings  depicting  railroads,  canals, 
rivers  and  towns  of  yesteryear  are  enlighten- 
ing association  pieces  that  enhance  the 
enjoyment  of  certificates.  Harper’s  Weekly, 
A Journal  of  Civilization,  is  a primary 


source  of  hundreds  of  desirable  pictures. 

C.  Trade  cards.  These  freely  distributed 
business  cards  are  some  of  the  most  colorful, 
informative  records  of  commercial  activity. 
Some  collectors  concentrate  on  pharmaceu- 
ticals, cosmetics,  clothing  or  other  special- 
ties while  many  trade  card  fans  find  tremen- 
dous appeal  in  much  broader  collections. 
The  evolution  of  some  of  the  giants  of  the 
consumer  world  can  be  traced  in  the 
peculiar  and  primitive  world  of  trade  cards. 
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Specimens  of  magnificient  banknote  engraving  by  Raiodon,  V^'right, 
Hatch  & Edson,  New  Orleans. 
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OFeiinLlZAHO^p!! 


Many  books  of  the  period  provide  Harper's  Weekly  published  Wall  Street  Ulus- 
portraits  of  Wall  Street  celebrities.  trations  that  are  now  classics. 


VANI  i ^ 1 MR.  Dec  \97t 


i HER  OF  THE  fmr.  Ho  SS 

Baron  Paul  Julius  Reuter,  the  foreign  news 
network  tycoon,  one  of  Vanity  Fair's  “Men 
of  the  Day,  "1882. 


A ferocious  J.P.  Morgan  marches  off  the 
pages  of  PUCK. 
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D.  Posters  may  require  a bit  more  room 
but  who  can  resist  the  impact  of  World  War 
I and  II  posters  imploring  patriotic  citizens 
to  buy  Liberty  and  War  Bonds,  to  work  dili- 
gently for  Victory  or  to  protect  the  country’s 
security  by  buttoning  their  lips. 

E.  Photographs  are  fascinating  images  of 
the  passing  scene.  With  the  invention  of  the 
camera,  the  public  was  able  to  view  people 
in  the  news  in  a realistic  fashion,  free  from 
the  bias  of  an  artist’s  interpretation.  Flatter- 
ing oil  portraits  which  often  formed  the 
basis  for  the  engraver’s  rendering  were 
replaced  with  sober  examples  of  the  new 
medium.  Signed  photographs  hold  par- 
ticular appeal  and  are  keenly  sought  after  by 
appreciative  collectors. 

F.  Caricatures.  Thomas  Nast  and  other 


opinionated  artists  created  a body  of  collec- 
tibles for  those  who  glory  in  adding  satirical 
twists  to  their  collections.  No  Wall  Street 
tiger  escaped  the  cartoonist’s  fury  in  the 
magazines  and  newspapers  of  the  day. 
Many  of  the  magazines,  here  and  abroad, 
like  PUCK  reproduced  the  cartoons  in 
colorful  series  adding  artistic  appeal  and 
dimension  to  this  aspect  of  collecting. 

G.  Postcards.  Colorful,  illustrated  post- 
cards have  always  been  popular  but  dras- 
tically changing  times  have  accelerated  their 
appeal.  Skylines  of  cities  are  changing  daily. 
Postcards  depicting  resorts  such  as  Atlantic 
City  bear  no  resemblance  to  the  seashore 
communities  of  a decade  ago.  Postcards 
provide  records  of  memorable  automobiles, 
horse  cars,  industrial  plants  and  multitudes 
of  scenes  that  have  faded  into  oblivion. 


For  Home  and  Country 


VICTORY  LIBCRTY  LOAN 


The  great  cartoonist,  Thomas  Nast,  created 
the  Republican’s  elephant  and  the  Democrat’s 
donkey. 


A heart-warming  poster  by  Alfred  Everitt 
Orr  promoting  U.S.  bonds  in  1918. 


Illustrations  courtesy  of  The  Investors  Gallery 


Keely  Motor  Company 

Contributed  by  Robert  D.  Fisher 

Vice  President,  R.M.Smythe  & Co. 

Recognized  as  the  leading  appraiser 
of  obsolete  securities  in  the  United  States 


The  Keely  Motor  Company  was  in- 
corporated in  1874  under  the  laws  of 
Pennsylvania  and  maintained  an  office  in 
Philadelphia,  Pa.  The  promotion  of  this 
company  is  on  record  as  a notorious  swindle 
and  fraud  and  resulted  in  the  imprisonment 
of  John  W.  Keely,  the  inventor  of  a motor 
which  was  supposed  to  draw  atomic  energy 
from  space  but  was  in  reality  operated  by 
concealed  machinery. 

John  W.  Keely  was  born  on  September  3, 
1827  and  grew  up  in  Philadelphia,  Pa.  Both 
his  parents  died  while  he  was  an  infant  and 
he  had  no  schooling  after  the  age  of  twelve. 
He  was  reported  for  a time  leader  of  a small 
orchestra  and  later  a journeyman  carpenter. 
As  the  story  goes,  in  1863  a gentleman 
named  Bennet  C.  Wilson,  while  buying  and 
selling  furniture  in  Philadelphia,  engaged 
Keely  to  varnish  furniture.  Wilson 
discovered  that  Keely  was  of  an  inventive 
turn  of  mind  desiring  to  invent  something 
to  generate  and  utilize  power.  Keely  entered 
into  an  agreement  with  Wilson  at  that  time, 
so  it  was  reported,  by  which  Wilson  was  to 
furnish  tools  and  materials  and  they  were  to 
be  equal  partners  in  the  proceeds  from  any 
inventions. 

From  1863  to  1872  Keely  worked  at 
inventions  and  in  1873  announced  the 
discovery  of  his  motor,  and  for  a quarter  of  a 
century,  he  was  a public  character, 
maintained  by  the  contributions  of  those 
who  believed  in  the  future  of  the  inventions 
based  on  his  discovery.  The  supposed  new 
force  was  explained  by  Keely  as  resulting 
from  the  intermolecular  vibrations  of  ether. 
His  problem  was  to  construct  a machine  to 
respond  to  the  vibrations  and  in  that  way 
produce  power.  In  1874  he  claimed  he  had 
advanced  far  enough  in  the  fabrication  of 
the  machine,  or  engine,  to  permit 


The  rascal  from  Philadelphia. 


exhibitions  at  his  workshop.  Such  results  as 
he  could  show  amazed  the  general  public, 
by  physicists  and  engineers  declared  that 
the  same  results  could  be  obtained  by 
employing  known  forces,  and  until  Keely 
could  prove  the  expulsion  of  such  known 
forces  from  his  experiments  they  would 
refuse  to  believe  in  his  discovery. 

Nevertheless,  the  Keely  Motor  Company 
was  formed  in  1874  and  the  stock  was  taken 
in  large  amounts  throughout  the  country, 
and  was  listed  on  the  New  York  Stock 
Exchange.  As  time  passed  without  the 
perfection  of  Keely’s  motor  or  the  securing 
of  patents,  the  stockholders  grew  impatient 
and  by  1880  payments  to  the  inventor 
ceased.  When  bankruptcy  was  facing  him,  a 
wealthy  Philadelphia  woman,  Mrs.  Clara  S. 
J.  Bloomfield-Moore  came  to  the  rescue  and 
financed  his  operations  for  many  years. 

In  1888  Bennet  C.  Wilson  brought  a suit 
against  Keely  which  resulted  in  Keely’s 
imprisonment.  Keely  refused  to  explain 
workings  of  his  invention  to  a committee 
and  was  jailed  for  contempt  of  court.  Wilson 
claimed  in  court  that  the  Keely  Motor 
Company  was  partly  his  by  right  of 
assignment  made  by  Keely  in  1869.  It  seems 
that  Keely  had  formed  his  company  in  1874 
and  shares  had  been  sold  regardless  of 
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Wilson  Keely’s  imprisonment  led  to  no 
advantage  to  Wilson  who  was  unable  to 
utilize  the  motor.  Keely  claimed  that  the 
motor  was  run  by  a new  force,  gave 
exhibitions,  etc.,  yet  without  his  secret,  he 
claimed,  the  motor  could  not  be  run.  Keely 
was  ordered  by  the  court  to  make  settlement 
with  Wilson  but  allowing  the  time  to  expire 
had  to  go  to  jail. 

In  1895  Professor  Lascelles-Scott,  the 
English  physicist,  spent  a month  in 
Philadelphia  for  the  purpose  of  in- 
vestigating Keely’s  work,  at  the  request  of 
Mrs.  Bloomfield-Moore.  His  report  was 
never  published,  but  after  his  return  to 
London,  Mrs.  Bloomfield-Moore  withdrew 
her  assistance.  Keely,  now  an  old  man, 
afflicted  with  Bright’  disease  died  on 
November  18,  1898  of  pneumonia  and  the 
secret  of  the  invention  died  with  him.  At  his 
death,  the  Keely  Motor  Company  had  more 
than  3,000  shareholders. 

A stockholders  meeting  of  the  company 
was  held  on  December  20,  1898  when  it  was 
found  that  Keely’s  motor  had  not  been 
patented  and  the  stockholders  not  knowing 


the  secret,  admitted  that  they  did  not  know 
what  to  do.  In  the  stockholders  interest,  the 
company’s  officers  arranged  with  the 
widow,  Anna  M.  Keely,  to  have  a thorough 
examination  made  of  all  the  apparatus  left 
in  Keely’s  workshop.  The  examination 
resulted  in  the  uncovering  of  tubes  in  the 
form  of  hollow  wires  by  which  compressed 
air  had  been  applied  to  the  machinery 
claimed  to  have  been  operated  by  the 
mysterious  new  force.  In  some  instances 
compressed  air  had  been  used  to  start 
clockwork,  but  more  generally  hydraulic 
power,  derived  from  a water  motor.  The 
exposure  was  complete  and  unanswerable. 
Keely’s  secret  was  out  at  last,  but  nothing 
short  of  his  death  kept  the  public  from 
trusting  him. 

We  receive  thousands  of  letters  every 
year  from  people  all  over  the  world 
requesting  us  to  investigate  and  repon  on 
their  securities.  Our  fee  for  investigating 
and  furnishing  repons  is  $25  per  company. 
Send  a copy  of  the  front  of  one  certificate 
along  with  your  check  and  a self-addressed, 
stamped  envelope  to  R.M.  Smythe  & Co., 
Inc.,  26  Broadway,  New  York,  NY  10004. 
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The 

Golden  Age  of 
Major  Pond 


By  Ray  Helsel 

Director,  Autograph  Dept. 
R.M.  Smythe  & Co.,  Inc. 


If  there  were  ever  a “Golden  Age”  of 
autograph  collecting  it  would  have  been 
those  years  from  the  Civil  War  through  the 
turn  of  the  nineteenth  century 

Everywhere  we  were  surrounded  by 
individual  greatness  of  every  kind,  per- 
sonified by  our  country’s  heroic  military 
commanders,  mighty  statesmen  and 
politicians,  famous  religious  leaders,  and  of 
course,  there  were  the  financial  titans  of 
that  era.  For  autograph  seekers  it  was 
Shangri-La. 

It  is  unlikely  that  another  period  in  this 
country’s  history  has  staged  a more 
magnificent  cast  of  “leading  men  and 
women”  and  “supporting  actors”  of  greater 
stature  and  eloquence.  As  collectors,  we 
continue  to  covet  most  highly  the 
autographed  letters  and  the  signatures  of  the 
celebrities  of  that  era,  Mark  Twain,  P.T. 
Barnum,  Susan  B.  Anthony,  Chauncey 
Depew,  Frederick  Douglass,  Ellen  Terry, 
and  others  too  numerous  to  list. 

We  can  imagine  how  marvelous  it  might 
have  been  to  meet  just  a few  of  these  famous 
people.  And  given  the  opportunity  even  to 
wait  patiently,  autograph  album  in  hand,  to 
obtain  their  signatures.  In  the  real  world  of 
this  golden  era  there  was  in  fact  one  who 
personally  knew  them  all.  And  each  of  them 
knew  and  respected  him. 

This  man  was  Major  James  Burton 
Pond.  His  name  is  forgotten,  while  theirs’ 


Mark  Twain  and  his  nephew,  Samuel 
Moffett.  Photograph  by  Major  J.  B.  Pond. 
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William  Beebe  was  one  of  The  Pond  Bureau's  most  popular  lecturers.  From  the 
1927-28  catalogue. 


live  on.  However,  had  there  been  network 
talk  shows  at  that  time,  he  quite  possibly 
would  have  been  the  “Johnny  Carson”  of  his 
day.  Major  Pond  literally  put  the  famous 
and  the  would-be  famous  on  stage.  He 
brought  them  broad  public  recognition  and 
in  many  instances,  heretofore  unrealized 
fame. 

Who  was  James  B.  Pond?  In  1856,  he 
had  been  a journeyman  printer,  traveling 
widely  throughout  the  west.  He  later  served 
in  the  Civil  War,  rising  to  the  rank  of  major 
in  the  Union  army.  After  the  war,  he 
continued  as  a merchant  until  1874  when, 
with  a partner,  he  purchased  the  Redpath 
Lyceum  Lecture  Bureau  in  Boston. 

In  1879,  the  Major  left  Boston  to  move  to 
New  York,  where  he  started  his  own  lecture 
bureau.  This  launched  his  long  and  suc- 
cessful career  as  lecture  manager  and 
business  advisor  to  America’s  outstanding 
platform  orators  and  performers. 
Throughout  his  life  he  remained  the  friend 
and  confidant  of  the  “rich  and  famous.” 


Twain  sailing  for  Australia  in  1895. 
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Twain  aboard  the  “S.S.  Flyer.” 


In  his  wonderful  book,  “Eccentricities  of 
Genius”,  published  in  1900,  Pond 
categorized  his  clients  as  “Pulpit  Orators,” 

. . “ Humorists,”  . . . “Explorers,  Travelers, 
and  War  Correspondents,”  . . . “Actors  and 
Dramatic  Critics,”  . . . and  a catch-all 
“Miscellaneous”  category.  He  also  had  a 
category,  separate  from  the  others,  that  he 
labeled  “Women  Lecturers  and  Singers.” 
Today,  of  course,  this  last  category  could 
not  be  listed  separately,  but  would  be 
melded  into  the  others. 

Comments  about  his  lecturers, 
chronicled  in  Pond’s  book  are  variously 
amusing,  reverent,  and  caustic,  but  always 
entertaining: 

Chauncey  Depew.  “I  regard  him  as  the 
peerless  all-around  orator  of  the  present 
time  ...  I have  never  known  a more  ver- 
satile public  speaker  ...  He  never  will 
accept  a fee  for  lecturing.” 


P.  T.  Barnum:  “I  think  I never  knew  a 
more  heartless  man  or  one  who  knew  the 
value  and  possibilities  of  a dollar  more  than 
P.T.  Barnum.”  (He  was  engaged  by  Pond  to 
give  20  lectures  in  New  England  on 
temperance,  for  which  he  was  paid  $2000 
and  expenses!) 

Jospeh  Jefferson:  “ . . . can  command 
$1,000  a night  in  the  large  cities,  if  he  will 
only  consent  to  lecture.” 

Booker  T.  Washington:  “He  has  fire  and 
magnetism  and  gifts  of  oratory  which  few  of 
our  Northern  orators  possess,  whether  they 
be  black  or  white  . . . and  he  leaves  an 
indelible  impression  on  the  minds  of  his 
hearers.” 

Ellen  Terry:  “I  have  frequently  been 
offered  $1,000  if  I could  secure  Miss  Terry 
for  an  afternoon’s  reading  in  the  drawing 
rooms  of  wealthy  people  in  New  York, 
Philadelphia,  and  Boston.” 


WELCOME  TO  OUR  NEW  HOME 

VISIT  THE  SMYTHE  GALLERY 

SECOND  FLOOR  26  BROADWAY 
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Thomas  Nast:  “Mr.  Nast  was  personally 
shy.  At  first  he  had  stage  fright  in  the  worst 
form  . . . His  lectures  were  illustrated— that 
is,  he  drew  crayon  pictures  on  large  sheets 
of  paper,  and  he  drew  with  such  amazing 
rapidity  that  the  people  were  delighted.” 

From  his  lecturers.  Pond  himself 
received  mixed  reviews.  William  Ellsworth, 
a noted  author,  wrote,  “Henry  Ward 
Beecher,  who  had  traveled  scores  of 
thousands  of  miles  with  Major  Pond,  loved 
him.  So  did  Marion  Crawford.  But  when 
Israel  Zangwill  came  over  here  he  would  not 
allow  the  Major  to  travel  with  him  at  all. 
Hopkinson  Smith  had  a falling  out  with 
Major  Pond  and  never  would  have  anything 
to  do  with  him  afterwards.” 

But  Ellsworth  himself  found  Major  Pond 
“kindly,  square,  and  generous.  He  took  me 
up  more  than  20  years  ago,  the  veriest 
amateur,  and  placed  me  on  the  lecture 
platform  . . . nor  has  the  shadow  of  a 
misunderstanding  ever  come  between  us.” 

With  a number  of  the  illustrious  persons 
that  were  managed  by  the  Major,  the  lecture 
fees,  per  se,  were  not  always  their  most 
important  consideration.  For  some,  it  was 
the  ego  satisfaction  derived  from  personally 
appearing  before  appreciative  audiences. 
With  others,  lecture  tours  provided  a 
platform  for  public  exposure  to  the  causes 
they  championed,  temperance,  religion, 
equal  rights  for  women,  political  reform,  or 
whatever. 

For  still  others,  however,  their  lectures 
provided  much  needed  money  in  times  of 
financial  necessity.  At  the  height  of  his 
career  none  other  than  Samuel  L.  Clemens 
(Mark  Twain)  found  himself  in  serious 
financial  straits.  In  an  effort  to  recover  from 
his  consuming  indebtedness  he  went  to  his 
old  friend.  Major  Pond,  for  assistance. 

Previously  in  a series  of  disastrous 
business  ventures,  the  prolific  author  had 
dissipated  his  considerable  fortune, 
achieved  in  his  successful  literary  career. 
Twain’s  publishing  firm  C.L.  Webster  and 
Company,  failed  in  1894,  following  his 


earlier  losses  from  investments  in  the  ill- 
fated  Paige  Typesetting  Machine. 

With  indebtedness  of  over  $80,000, 
Twain  approached  his  old  friend.  Major 
Pond,  who,  in  turn,  arranged  an  extensive 
world-wide  lecture  tour  for  the  venerable 
writer.  As  his  share  of  the  lecture  fees,  it 
was  agreed  that  Pond  would  receive  one- 
fourth  of  the  profits  from  those  cities  within 
the  United  States. 

The  American  tour  started  in  July,  1895 
with  five  in  the  entourage,  Mr.  and  Mrs. 
Clemens,  their  daughter  Clara,  and  Major 
and  Mrs.  Pond.  As  a lecturer,  Mark  Twain 
was  unsurpassed.  His  humor  captivated  sold 
out  audiences  everywhere. 

At  Victoria,  B.C.,  after  their  cross- 
country journey  together,  the  Ponds  waved 
bon  voyage  to  Mr.  and  Mrs.  Twain,  and 
their  daughter,  who  then  embarked  on  the 
first  leg  of  their  overseas  travel.  During  this 
world-wide  lecture  tour,  the  internationally 
beloved  author  earned  enough  money,  with 
his  lectures  and  writing,  to  pay  all  his 
creditors  in  full,  with  interest.  The  aging 
Twain  accomplished  this  almost  a year 
earlier  than  he  had  calculated! 

In  his  later  years.  Major  Pond  continued 
to  actively  manage  many  of  America’s  great 
platform  entertainers.  He  died  on  June  21, 
1903.  His  son  and  namesake  ran  the  Pond 
Bureau  after  the  passing  of  his  father.  He 
arranged  platform  engagements  for  Richard 
E.  Byrd,  General  Billy  Mitchell,  Cornelia 
Otis  Skinner,  Vachel  Lindsey  and  other 
contemporaries. 

When  the  younger  Pond  found  the 
lecture  business  increasingly  frustrating,  he 
left  it  for  an  opportunity  in  magazine 
publishing.  The  Pond  lecture  Bureau  was 
subsequently  dissolved.  James  Pond,  Jr. 
died  in  1951  and  is  survived  by  his  widow 
who  lives  in  upstate  New  York. 

A new  environment  had  emerged, 
dominated  by  mass  communication  and  new 
forms  of  entertainment  media.  It  is  a dif- 
ferent world  indeed,  but  memories  of  the 
golden  age  of  Major  Pond  live  on. 
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American  Revolution  Round  Table 


The  April  7th  meeting  of  the  American 
Revolution  Round  Table,  held  in  historic 
Fraunces  Tavern,  provided  an  exotic  insight 
into  our  nation’s  early  experience  in  trading 
with  the  Orient. 

Philip  C.F.  Smith  delivered  an  absorbing 
illustrated  lecture  entitled  “The  Canton 
Connection  - Revolutionary  America 
Discovers  the  Orient  in  1784”.  The 
presentation  was  based  on  his  widely  ac- 
claimed book;  The  Empress  of  China.  Smith 
was  the  first  to  reconstruct  the  events  before 
and  during  the  voyage  of  The  Empress  of 
China,  the  first  U.S.— owned  ship  to  initiate 
trade  with  the  Chinese  after  the  Revolution. 

A lot  was  riding  on  this  trip.  In- 
dependence freed  the  U.S.  from  the  British 
Navigation  Acts  but  it  also  closed  the 
British  West  Indies  to  imports  of  dairy, 
meat  and  fish  products  from  the  U.S.  The 
latter’s  lucrative  cod  and  whale  industries 
were  ruined.  Coastal  trading  was  thin.  New 
markets  had  to  be  found,  so  the  desperate 
colonists  turned  to  China  as  a way  out. 

Smith’s  illustrated  lecture  told  us  about 
this  fascinating  but  little-known  episode 
that  was  to  prosper  and  affect  the  art  and 
culture  of  both  countries.  He  discussed  the 
roles  of  investors  such  as  Major  General 
Henry  Knox,  Robert  Morris,  Gouverneur 
Morris,  the  influence  of  several  members  of 
the  Cincinnati,  and  the  perfidious  owner 
who  almost  wrecked  the  voyage. 


We  learned  why  the  gensing  root  became 
the  most  profitable  item  in  the  ship’s  cargo 
and  why  the  Emperor  was  personally  in- 
volved in  marketing  it.  Doing  business  with 
the  Chinese  at  Canton  was  difficult. 
Corruption  was  pervasive.  Justice  condign. 

Smith  discussed  items  in  Captain 
Green’s  log,  and  excerpts  from 
correspondence  about  the  voyage.  When  the 
Empress  came  into  the  harbor  she  was 
greeted  by  salvos  of  gun  salutes  from  ships 
of  other  nations  including  the  British. 

Smith,  widely  recognized  as  a writer, 
editor,  scholar  and  lecturer  in  the  field  of 
maritime  history,  has  written  more  than  a 
dozen  books  and  scores  of  articles.  He  was 
curator  of  Maritime  History  at  the  Peabody 
Museum  at  Salem,  Mass.,  managing  editor 
of  the  American  Neptune  and  curator  of  the 
Philadelphia  Maritime  Museum. 

Remarks  describing  the  fiscal  paper  of 
the  Revolutionary  period  were  made  by 
John  Herzog.  One  of  the  prizes  awarded 
during  the  traditional  drawings  at  dinner 
was  a copy  of  The  Price  of  Liberty,  the 
excellent  book  by  Prof  William  Anderson 
which  chronicles  the  public  debt  of  the 
American  Revolution.  The  R.M.  Smythe 
Catalogue  of  American  Revolutionary  Debt 
is  a valuable  section  of  this  reference 
volume. 
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From  the  Inside  Out 


NASCA  is  moving  onward  and  upward. 
On  May  15,  1987,  NASCA  moved  into  new 
offices  on  the  second  floor  of  26  Broadway. 
This  important  step  continued  the  process 
that  began  in  1985  when  R.  M.  Smythe  & 
Co.,  Inc.  announced  the  acquisition  of  the 
Numismatic  & Antiquarian  Service  Cor- 
poration of  America.  The  news  was  first 
released  at  Memphis,  and  it  caused  quite  a 
stir  among  the  hard-core  stock  and  bond 
dealers.  As  I made  the  rounds  at  that  show  I 
came  across  an  informal  meeting  of  the 
Bond  and  Share  Society,  studying  the  first 
NASCA-SMYTHE  press  release  and 
wondering  what  it  all  meant  to  the  future  of 
scripophily  and  the  world  in  general.  I 
explained  that  R.  M.  Smythe  & Co.  had 
made  a commitment  to  develop  NASCA  as 
a world-class  auction  house  for  financially- 
related  material.  I told  them  that  in  my 
view,  the  certificate  market  would  benefit 
from  the  increased  exposure  that  a major 
auction  house  commands,  and  that  in  the 
long  run,  they  would  all  benefit.  A year 
later,  at  Memphis  1986,  NASCA  held  what 


By  Stephen  L.  Goldsmith 

Auction  Director  of  Nasca, 

Division  of  R.  M.  Smythe  & Co.,  Inc. 

was  probably  the  most  exciting  and  suc- 
cessful auction  session  of  stocks  and  bonds 
ever  seen  in  this  country.  We  considered 
our  first  year’s  goal  to  have  been  met. 

Our  2nd  year  goals  revolved  around 
refining  the  technical  aspects  of  the  auction 
process.  We  now  have  the  capability  to 
process  several  auctions  at  one  time,  and  to 
produce  invoices  and  prices  realized  within 
minutes  after  a sale  is  over.  As  our  technical 
capabilities  increased  and  our  business 
grew,  our  physical  limitations  became  more 
and  more  obvious.  A move  seemed 
unavoidable. 
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Sweet  Potato  Dinner  Vignette/ 
South  Carolina  Revenue  Bond  Scrip 


NASCA 

Division  oj  RM.  Smythe  & Co.,  Inc. 


cordially  invites 


you  and  your  associates  to  a 


LATE  EVENING  SNACK 


Date:  Thursday,  June  18,  1987 

Time:  9 PM  - 11  PM 

Place:  The  Holiday  Inn  — Crowne  Plaza 

Memphis,  Tennessee 
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This  was  no  easy  decision  to  make.  Our 
24  Broadway  office  has  always  had  a special 
charm,  a turn-of-the-century  high-fmance 
atmosphere.  In  the  end,  charm  yielded  to 
practicallity.  We  sat  down  and  pencilled  in 
a plan  for  an  office  that  would  help  us 
achieve  our  goals.  On  May  15,  1987  the 
plan  became  a reality.  We  hope  you  all  come 
to  visit  (more  about  that  in  the  next  edition 
of  FRIENDS). 

The  view  from  the  inside  continues  to 
look  rosy.  Our  last  few  sales  have  gone  quite 
well.  The  Bedford  Sale,  February  27,  1987 
featured  our  first  autograph  section 
cataloged  by  Ray  Helsel.  Prices  tended 
toward  the  higher  end  of  the  estimate  range 
and  were  generally  quite  satisfactory. 
Financial  autographs  continued  to  be  much 
in  demand.  John  Jacob  Astor  realized  $475. 
A certificate  signed  by  J.  P.  Morgan 
brought  $1,053.  Selections  from  the  Penn 
Central  collection  continued  to  demonstrate 
how  fresh,  new  material  remains  very  much 
in  demand.  The  Tavistock  Sale,  March  7 
1987,  featured  a fine  selection  of  Obsolete 


and  Confederate  banknotes.  Here  again, 
fresh  material  proved  irresistable  and  strong 
prices  prevailed.  In  the  Greater  New  York 
Sale,  May  3rd,  1987,  we  auctioned  over 
$200,000  worth  of  medals  & decorations.  In 
the  same  sale,  a Standard  Oil  Co.  certificate 
brought  $5,100  plus  10%  and  a Standard 
Oil  Trust  was  hammered  down  at  $4,200 
plus  10%. 

If  you  are  coming  to  Memphis  please  join 
us  for  a late  evening  snack  on  Thursday 
night,and  stop  and  see  us  at  our  table.  We 
invite  your  comments,  suggestions  and 
criticisms.  After  Memphis,  we  look  forward 
to  the  Virginia  Numismatic  Association 
Sale  in  September,  featuring  the  largest  and 
finest  collection  of  Confederate  currency, 
bonds  and  fiscal  paper  ever  to  be  sold  at 
auction.  You  won’t  want  to  miss  it.  To 
consign  or  subscribe,  call  us  at  212-908- 
4006.  And  thanks  for  your  help! 

We  continue  to  strive  towards  our  goal 
of  being  the  number  one  auction  house  for 
financially-related  items. 


STOCKS  & BONDS  SOUGHT  & SOLD 

MINING,  RAILROADS,  AUTOMOTIVE,  PETROLEUM 
UTILITIES,  BANKDING  & GENERAL  ISSUES 

Wholesale  prices  available  to  bonifide  dealers.  Please  send  request  on 
your  company  letterhead.  Price  Lists  and  Catalogs  issued 
periodically. 
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New  Reference  Work 
“The  Insider’s  Guide 
To  Antique  Securities” 

Book  Review 
By  Bob  Kluge 


Early  subscribers  to  Haley  Garrison’s 
new  limited  edition  guide  began  receiving 
their  copies  in  early  to  mid-February. 
Packed  with  more  information  than  was 
initially  planned,  the  guide  provides  a 
wealth  of  hobby  information  from  con- 
tributors on  both  sides  of  the  Atlantic. 

Major  sections  of  this  guide  focus  on 
Elements  of  Value,  Builders  of  America, 
Research,  Sleuthing,  Authentication, 
Trends,  European  Market,  etc.  (15  tab 
indexed  sections,  in  all,  for  easy  reference). 
A handsomely  grained  burgundy  vinyl 
binder  (3-ring  loose  leaf  format)  and  slipcase 
appropriately  complement  this  reference 
work. 


For  the  collector  (or  potential  collector) 
of  notable  autographs  appearing  on  antique 
securities,  there  is  much  helpful  in- 
formation throughout  the  guide  and  in 
Chapter  3 in  particular.  Here,  “the  leading 
100  financiers  and  industrialists”  are 
systematically  identified,  and  a brief 
biography  and  signature  facsimile  of  each  is 
provided.  The  value  of  the  data  contained  in 
this  chapter  alone  could  quickly  repay  the 
cost  of  the  guide  many  times  over! 

“The  Insider  Guide”  is  available  at  $250 
plus  $5  postage  for  delivery  in  the  U.S. 
from: 

G.  H.  Haley  Garrison,  Jr. 

Antique  Stocks  & Bonds 

Post  Office  Drawer  JH 

Williamsburg,  VA  23187 

Because  of  the  increased  contents  of  the 
Guide,  users  may  find  it  helpful  to  remove 
some  pages  (i.e.  the  Introduction,  etc.  after 
reading  same)  and  placing  them  in  them  in 
the  inside  front  pocket  of  the  binder,  for 
greater  ease  in  turning  pages. 


SEE  AUCTION  LOTS  IN  MEMPHIS 
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The  Astonishing  Mr.  Flagler 


A rakish  Henry  Flagler  peers  from  the 
bookjacket  of  David  Leon  Chandler’s 
facinating  biography  of  the  baron  who 
“founded”  Florida. 

PART  I 

During  the  federal  hearings  on  the  Stan- 
dard Oil  monopoly,  John  D.  Rockefeller 
was  asked  on  the  witness  stand  if  he  had 
conceived  the  idea  of  Standard  Oil.  His 
reply:  “No  sir,  I wish  Fd  had  the  brains 
to  think  of  it.  It  was  Henry  Flagler.  He 
was  blessed  with  an  analytical  mind.  He 
could  grasp  the  essentials  of  any  transac- 
tion and  reduce  them  to  a simple  state- 
ment. ” Rockefeller  further  said  that,  “he 
leaned  on  Flagler’s  advice  more  than  that 
of  any  other  manl” 


Standard  Oil 
Was  Not  Enough! 

By  George  Haley  Garrison 


A Deadly  Weapon 

Certainly  such  praise  from  John  D. 
Rockefeller  is  reason  enough  to  consider  any 
man  important,  but  the  accomplishments  of 
Henry  Flagler  go  far  beyond  Rockefeller’s 
commentary.  Let’s  consider  the  astonishing 
career  of  this  legendary  Captain  of  Industry. 

Henry  Morrison  Flagler  was  born  on  Jan- 
uary 2,  1830,  in  Hopewell,  New  York.  Flag- 
ler’s ancestors  have  been  traced  back  to  the 
early  fifteenth  century  in  Franconia,  a 
province  in  southwest  Germany.  The 
family  name  was  Flegler  which  comes  from 
the  word  Flegel  in  German,  meaning  a 
thrashing  tool  or  a flail  which  was  also  used 
in  wars  as  a deadly  weapon  in  close  combat. 
Possibly  some  of  Flagler’s  later  adversaries 
would  liked  to  have  known  about  this  before 
they  engaged  Henry  in  later  battles  in  the 
business  arena. 


Notable  Quotables 

“A  friendship  founded  on  business  is  better 
than  a business  founded  on  friendship.” 

-H.  M.  Flagler 


“Back  of  every  achievement  is  a proud  wife 
and  a surprised  mother-in-law.” 

Henry  Flagler  -Brooks  Hays 

“Picturesque  as  a stage  idol.” 

“The  bottom  line  is  in  heaven.” 

— Edwin  Land,  Polaroid  founder 
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Little  is  known  of  Henry’s  early  life 
except  that  at  fourteen  he  quit  school  and 
decided  to  strike  out  for  himself.  With  some 
difficulty  he  secured  employment  in  a coun- 
try store  in  Republic,  Ohio  for  five  dollars  a 
month.  Believe  it  or  not,  he  saved  money 
and  with  his  small  capital  became  a grain 
commission  merchant  in  Bellevue,  Ohio 
and  part  owner  of  a distillery.  Two  signif- 
icant events  happened  in  Ohio  that  were  to 
change  the  course  of  Henry’s  career.  First, 
he  married  Mary  Harkness,  who  came  from 
the  well-to-do  Harkness  family  of  Ohio,  on 
November  9,  1853.  Secondly,  he  met  the 
young  John  D.  Rockefeller  who  was  then 
engaged  in  the  produce  business  in  Cleve- 
land and  occasionally  sold  grain  through 
him.  Rockefeller  became  a regular  visitor  to 
the  Flagler  home.  Flagler  and  Rockefeller 
came  from  the  same  ethnic  background 
(Palatine  German  descent),  but  you  can  well 
imagine  those  two  hard  workers  probably 
shared  their  dreams  and  were  laying  the 
groundwork  for  their  future  realization. 

Positive  Imaging 

The  fateful  hour  struck  for  Henry 
Flagler  in  August  of  1859,  when  Edwin 
Drake  struck  oil  in  Titusville,  Pennsyl- 
vania. Flagler,  then  twenty-nine  years  old, 
hastened  to  the  oil  region  to  see  what  all  the 
commotion  was  about.  What  Flagler  saw  {or 
didn’t  actually  see)  intrigued  him.  Many 


years  later,  after  Flagler  had  amassed  his 
fortune,  he  was  interviewed  and  asked  about 
his  dreams  about  the  oil  business  when  he 
had  just  started  out.  His  reply  reminds  me 
of  my  friend  Norman  Vincent  Peale’s  How 
to  Improve  Your  Life  With  the  Positive  Imag- 
ing Concept.  Flagler  told  his  interviewer  that 
across  the  flat  muddy  fields,  he  ac- 
tually“envisioned  the  derricks,  the  pipe- 
lines, and  the  refineries  long  before  they 
were  there.  He  saw  men  working,  saw  the 
trains  running,  and  even  heard  the  whistle’s 
blow.”  He  claimed  he  saw  all  of  this  clearly 
in  his  mind’s  eye.  Perhaps  there’s  a lesson  in 
this  for  all  of  us! 

After  an  unsuccessful  attempt  in  the  salt 
manufacturing  business  where  he  lost 
$100,000  ($5,800,000  in  1980  dollars), 
Flagler  moved  to  Cleveland  and  set  up  as  a 
grain  merchant.  Here  he  renewed  his 
acquaintance  with  Rockefeller  who  had  just 
established  the  firm  of  Rockefeller  & 
Andrews  in  1865  and  had  entered  the  oil 
business  full  time.  Although  Henry  wanted 
to  participate  in  the  oil  boom,  he  had  lost 
most  of  his  capital,  and  he  needed  a break  to 
get  on  the  inside.  The  break  came  from  an 
unexpected  direction.  Rockefeller’s  oil  oper- 
ations had  grown  rapidly  from  Cleveland  to 
New  York  and  he  needed  $100,000  to 
finance  his  expansion  plans.  The  trouble 
was  that  Rockefeller’s  partner,  Samuel 
Andrews,  was  an  extravagant  man  (spend- 
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ing  a million  dollars  for  a mansion  when 
Rockefeller  only  spent  $40,000).  Bankers 
distrusted  him  and  refused  to  lend  the  part- 
nership the  necessary  expansion  capital. 
John  D.  then  approached  some  private 
capitalists  with  no  luck  (probably  to  the 
everlasting  dismay  of  their  heirs).  Rockefel- 
ler is  reported  to  have  said  “that  he  wore  out 
his  trousers  going  from  bank  to  bank 
looking  for  a loan.”  As  a last  ditch  effort, 
Rockefeller  approached  Stephen  V.  Hark- 
ness,  who  was  the  whiskey-distilling  king  of 
Ohio  (Harkness  had  made  a fortune  almost 
overnight  by  knowing  in  advance  that  the 
federal  tax  on  spirits  was  to  be  increased.  He 
bought  every  barrel  he  could,  and  when  the 
tax  went  into  effect,  unloaded  it  at  an  enor- 
mous profit.).  Rockefeller  knew  of  Harkness 
through  Flagler  whose  wife  was  Harkness’ 
niece.  After  a little  preliminary  “softening- 
up”  by  Flagler,  Rockefeller  put  his  proposi- 
tion in  front  of  the  wealthy  Harkness. 

“I’ll  give  you  all  I got!” 


Within  the  hour,  Harkness  decided  to  go 
in  and  put  up  the  $100,000  with  the  single 
stipulation  that  Henry  Flagler  would  have 
complete  control  of  his  investments.  To 
quote  from  the  only  book  written  by  John 
D.  Rockefeller,  Random  Reminiscences  of 
Men  and  Events  (which  I highly  recom- 
mend), Stephen  V.  Harkness  replied  to 
Rockefeller’s  loan  request  with:  “All  right 
J.D.,  I’ll  give  you  all  I’ve  got!”  Thus  in  1867 
began  the  momentous  partnership  of  Rock- 
efeller, Andrews  & Flagler  which  would 
become  the  forerunner  of  the  great  Standard 
Oil  Co.  It  is  perhaps  one  of  life’s  ironies  that 
Rockefeller  who  was  strongly  opposed  to 
strong  drink,  would  have  his  empire 
financed  from  a distillery  fortune! 

End  of  Part  I 

In  Part  II  of  the  next  Friends,  well  find 
out  about  Flagler's  involvement  in  the  forma- 
tion of  Standard  Oil,  his  role  in  The  Stan- 
dard's march  to  monopoly,  and  how  Standard 
Oil  got  its  name. 


From  the  highly  acclaimed  Chandler  biography  published  by 
Macmillan. 


Henry  Flagler  in  1W9,  in  a richly  significant  setting:  in  Miami,  sitting  hy  the 
railroad  he  created  that  opened  up  Florida,  as  he  contemplates  the  waterfront  so 
decisive  in  Florida’s  boom. 
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INSIDE 
INFORMATION 

Write  for  copy  of  special  Insiders  Update  Newsletter  with  surprise  for  Guide 
Buyers. 

YOU  BECOME  THE  EXPERT  IN  AMERICA’S  FASTEST  GROWING  COLLECTIBLE! 


THE  INSIDERS  GUIDE  TO 
ANTIQUE  SECURITIES 

gives  you  top  information  on  the  best  kept 
collectible  secret  of  the  decade!  Work- 
sheets, lists,  charts,  tables,  and  a wealth  of 
privileged  information  are  bound  in  an 
attractive  indexed  workbook.  Limited 
edition  of  500  numbered  copies-$250.  Order 
direct  from  the  author,  Haley  Garrison,  Box 
JH  Williamsburg,  VA  23187,  or  call  (804)  220- 
3838. 

Please  add  $5  for  U.S.  postage 
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CLASSIFIED 

ADVERTISEMENTS 


Stocks,  Bonds,  Financial  Books  Wanted. 
Research  also  furnished.  Enclose  SASE  for 
answer.  Jon  C.  Cook,  PO  Box  363,  Holliston,  MA 
01746-0363. 

BUYING,  SELLING,  TRADING:  American  Stocks 
& Bonds.  Advise  of  your  collecting  interests. 
Specializing  in  early  American  oil  companies, 
canals,  turnpikes.  Collectables  Ltd.,  700  N.  2nd 
St.  Pike,  Richboro,  PA  18954. 

CRIPPLE  CREEK  and  other  COLORADO  stocks, 
bonds,  documents,  etc.  bought,  sold,  and 
traded.  Also  want  old  and  new  CREDIT  CARDS. 
Ken  Hallenbeck,  619  N.  Nevada,  Colorado 
Springs,  CO  80903. 

Collector  of  significant  robber-baron  and  finan- 
cier autographs  from  Revolutionary  days  to  post 
Depression.  Mint  condition  pieces  only!  Please 
correspond  through  the  mail.  Joseph  A.  Smith, 
12394  S.W.  94th  Lane,  Miami,  FL  33186. 

WANTED:  Buffalo,  NY  Stocks/Bonds;  Banking 
Related  Stocks,  Bonds,  signed  by  famous  bank- 
ers/financiers/American presidents.  Janet 
Swartzlander,  9 Culpepper  Road,  Williamsville, 
NY  14221. 

WANTED:  All  current  dealer  lists  “For  Sale”  and 
“Wanted.”  Paul  R.  Peel,  3041  Country  Club  Dr., 
Colorado  Springs,  CO  80909. 

WANTED  BY  PRIVATE  COLLECTOR:  American 
& European  inventor  autograph  material  partic- 
ularly on  stock  & bond  certificates;  especially 
Henry  Bessemer,  Orville  & Wilbur  Wright,  Eli 
Whitney,  Cyrus  McCormick,  George  Eastman, 
Benjamin  Franklin.  Please  advise  R.  K.  Bowers, 
524  Southfield  Drive,  Chesapeake,  VA  23320. 

I plan  on  SELLING  MY  COLLECTION  in  its 
entirety  in  a few  months.  Several  hundred 
pieces  — no  duplicates.  Many  very  early  and 
rare.  If  you  wish  to  receive  a photocopy  of  the 
collection  in  order  to  prepare  a bid,  write:  David 
Kelly,  68  Bent  Pine  Hill,  Fogelsville,  PA  18051. 

NEVER  BEFORE  OFFERED-Green  $1000  Big 
Sandy  Ry  1st  mortgage  gold  bond,  1904, 
engraved  steam  engine,  river  with  side  paddle- 
wheeler by  Int’l.  Bank  Note  — Beautiful  condi- 
tion $38.00  J.  W.  Shaeffer,  5 Waugh,  Glynden, 
MD21071. 

To  any  Friends  of  Financial  History  living  in 
Baltimore  who  are  interested  in  selling  or  in 
comparing  antique  stocks  — feel  free  to  contact 
Nick  Mangione,  2813  Topaz  Road,  Baltimore, 
MD  21234. 

ENGLISH  INDENTURES- 19th  Century,  Vellum 
with  Seals.  $35  ppd.  Art  & Frame  Service,  95 
Mitchell  Blvd.,  San  Rafael,  CA  94903. 

WANTED  — Music  related:  Player  Piano  Roll 
Companies  — Stocks  letterheads,  roll  catalogs. 
Especially:  QRS,  United  States  Music  Co.,  Con- 
norized.  Paramount,  others.  Ed  Sprankle,  1768 
Leimert  Blvd.,  Oakland,  CA  94602. 


SELLING  1813  bank  certificates,  selling/trading 
other  bank,  railroad  and  auto  certificates.  M. 
Ebenstein,  P.O.  Box  334,  Old  Bridge,  N.J.  08857. 

WANTED  TO  BUY  1 to  100  Citroen  certificates 
VG  or  Better.  Bill  Eckert,  1802  W.  LaPorte,  Ft. 
Collins.  CO  80521. 

Palestine  & Israel:  Share  Certificates,  Checks, 
Autographs,  Bank  Notes,  Medals,  Coins, 
Stamps.  A Nachmany,  PO  Box  1193,  New  York, 
NY  10023,  (212)  246-6233. 

Auto  Stocks  Wanted:  Send  copy  with  asking 
price.  Fred  Robinson,  PO  Box  203,  Aberdeen, 
MS  39370,  Tel.  (601)  369-2827. 

WANTED:  Letters  written  before  1850  with  in- 
teresting contents.  Please  price  in  first  com- 
munication. Tom  & Cindy  Stone,  P.O.  Box  414, 
Mechanicsburg,  PA  17055. 

FOR  SALE:  A variety  of  domestic  and  worldwide 
stocks  and  bonds.  Send  for  catalog: 
Scripophily,  Ltd.,  1 Winslow  Rd.,  Needham,  MA 
02192. 

Stock  certificates.  Select  assortment  of  40 
different  genuine  stock  certificates  — $9.95  plus 
$1  postage.  Satisfaction  guaranteed.  List  SASE. 
Clinton  Hollins,  Box  112-D,  Springfield,  VA 
22150. 

Wanted:  American  businessmen  and  financiers 
autograph  material;  especially  William  C. 
Durant,  James  B.  Duke,  E.l.  DuPont,  A.P. 
Giannini,  George  Hearst  and  Theodore  N.  Vail. 
Please  advise  G.M.  Yeager,  2 Elm  Rock  Rd., 
Bronxville,  NY  10708 

Stock  Certificates,  bonds  for  sale  or  trade, 
several  hundred  different,  95%  railroad.  Send  $1 
for  list.  Bruce  Heiner,  Box  240,  Gibbsboro,  N.J. 
08026-0240. 

WANTED:  Old  Bonds  — European,  Asian, 
Mexican  and  South  American.  Dr.  Lary,  600  St. 
Clair  Street  SW,  Huntsville  AL  35801,  Tel.:  (205) 
533-1510. 

Holborn  Securities  of  London:  wide  selection  of 
Chinese  (including  rare  items),  Russian  and 
American  bonds  available.  Ring  01-637-4121  or 
01-202-9489. 

If  you  are  interested  in  collecting  Russian 
railroad  bonds,  please  contact  P.G.A. 
Theunissen  Oudennoflaan  — 25,  2341  LG 
Oegstgeest,  Holland.  Many  doubles  available. 

Buy,  sell,  trade  pre-1900  ephemera;  stocks, 
letterheads  with  vignettes,  diaries,  letters, 
especially  New  England-related.  N.  Cox,  P.O. 
Box  208,  Bedford  MA  01730. 

WANTED:  Colorado  incorporated,  non- 
mining/oil stocks  and  bonds.  Jack  R.  Bol,  2802 
So.  Roslyn  St.,  Denver,  CO  80231 . 

WANTED:  Railroad  Passes  pre-1900.  Ornate 
engraving  preferred.  D.  Hankinson,  3 Buttermilk 
Rd.,  Little  Rock  AR  72207. 

Collecting  stock  certificates  autographed  by 
well-known  American  industrialists.  Dr.  David  L. 
Spence,  The  Penthouse,  625  Stanwix  St.,  Pitt- 
sburgh PA  15222. 
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LOOKING  for  decorative  bonds/shares,  old 
letters  or  invoices,  preferably  with  Dutch  or 
German  connection.  The  older,  the  better. 
Lawrence  Bogers,  Box  19252,  3501  DG  Utrecht, 
Holland. 

AIRCRAFT  RELATED  certificates  wanted  to  buy 
or  trade.  Georg  Doll,  Ebertstr.  18A,  7500 
Karlsruhe  1,  West  Germany. 

Bob  needs  $1000  South  Mountain  RR  Bond. 
Trade  big  for  it.  Greenawalt,  Box  464,  Rose- 
mead, CA  91770. 

Stocks  and  Bonds  sought  and  sold.  Periodic 
price  lists  sent  upon  request.  I specialize  in 
Western  Mining  and  Railroads.  John  Heleva, 
P.O.  Box  375,  Fair  Oaks,  CA  95628. 

Candy  Company  stock  certificates  wanted  to 
buy.  Joyce  Pool,  34  Barker’s  Mill  Rd.,  Hacketts- 
town,  NJ  07840. 

PRE-1840  British  and  American  certificates 
always  wanted  for  my  personal  collection.  Best 
prices  paid  or  I will  exchange.  Brian  Mills,  P.O. 
Box  9,  Tadworth,  Surrey,  England  KT20  7JV. 

For  Sale  — European  Bonds.  Also -pocket 
watches,  wrist  watches.  Call  George  Zlobin, 
718-763-6124,  12  noon  to  2 p.m.,  10  p.m.  to  12 
mid. 

Buying  pre-1915  issued/never  cancelled  stock 
certificates  and  U.S.  type  coins.  Fred  Herrigel. 
Box  80-S,  Oakhurst,  N.J.  07755. 

Book;  Tratado  Universal  de  Documentos 
Commerciales,  publ.  1909,  Havana,  Cuba  — $50. 
Various  European  Bonds  — $2  each.  Call  George 
Zlobin,  (718)  763-6124  11  a.m.  - 12  noon. 


Trade  or  Buy — Autographs,  Railroad,  Steam- 
ship, Hotels,  Autos.  Bill  Bard,  2675  Flamingo 
Drive,  Miami  Beach,  FL  33140,  (305)  531-8844. 

Would  like  to  hear  from  collectors  of  Conn. 
Fiscal  Paper.  Milton  Singer,  2 Filley  St.,  Bloom- 
field, Conn.  06002. 

WANTED-ALL  AUSTRALIAN  BONDS  AND 
SHARES  issued  in  Australia.  Also  all  bonds  and 
shares  pre  1800.  MIKE  LIEBIG,  TANNENWEG  8 
D-7243  VOEHRINGEN. 

Do  you  have  any  brewery  stocks?  I will  buy  or 
trade  for  them.  Randy  Meyle,  428  Buckeye  Ave., 
Naperville,  IL  60540. 

WANTED:  Clock,  Watch,  Scale  Mfgrs.  Stock 
Certificates.  Also  Antique  Scales  and  Weights. 
Irvin  Gendler,  11222  Davenport  St.,  Omaha,  NE 
68154. 

Thousands  have  paid  $49  tor  this  unique,  fact- 
filled,  well-researched  Collectibles  Manual.  In- 
credible offering  Only  $5.  Send  checks  to  KICC, 
Dept.  F,  PO  Box  656,  Pleasanton,  CA  94566. 

WANTED:  Old  Stocks  and  Bonds:  Czechoslo- 
vak, Karlsbab,  Prague,  Bohemian  Glass,  Mex- 
ican RRs,  Canadian  RRs.  Send  photo  copies  of 
each  issue,  quantity  available,  other  paper  for 
sale.  Your  list  of  WANTS.  Would  you  like  a good 
swap?  Beck,  523  West  121  Street,  New  York 
1(X)27.  Tel.  (2 12)  864-1620. 


WANTED:  All  kinds  of  Colorado  stocks  and 
bonds,  especially  Colorado  Territory.  Buy  or 
trade.  Jack  R.  Bol,  2802  S.  Roslyn  St.,  Denver, 

CO  80231. 

Let’s  keep  it  in  America!  Avoid  foreign  postage 
and  delays!  Buying  better  stocks  and  bonds- 
US  & foreign.  Small  quantities  welcome.  Best 
prices  paid  for  top  quality  and  very  old  certif- 
icates. Catalogues  welcome.  Contact  H.  Krebs 
of  Scripophily  Inc.,  141  C Haddon  Hills,  Haddon- 
field,  NJ  08033,  Tel  (609)  854-8895. 

Buying/trading  better  Western,  mining, 
telegraph,  invention,  signature  stocks  & bonds. 
Please  contact  Frank  Hammelbacher,  65-09  99 
Street,  Rego  Park,  NY  11374,  Tel.;  (718)  897-3699. 

WANTED:  European  — especially  German  $ 
bonds.  Dieter  Mallwitz,  Oberaustrasse  7,  D 5300 
Bonn  2,  West  Germany. ^ 

VINTAGE  PRINTS  1860-1910  depicting  Wall 
Street  and  other  financial  subjects.  Leslie- 
Davies  Group,  7431  Holly  Hill,  No.  203,  Dallas, 
TX  75231. 

Material  relating  to  Poyais  & Gregor.  MacGregor 
wanted  — Bonds,  grants,  correspondence.  Also 
Latin  American  bonds  & shares  pre-1840.  F.G. 
Dawson,  26  Chapel  Side,  London  W2  4U 
England. 

Old  bonds  wanted:  LARGE  FORMAT  U.S., 
Chinese,  South  American,  European  Govt.,  any 
quantity.  James  Echnoz,  521  Crown  Point  Drive, 
Buffalo  Grove,  I L 60090  Tel:  (312)  537-1570. 


Yesterday’s  Paper  has  classic  stocks,  bonds 
and  paper  antiques  at  attractive  prices. 
Catalogs  — $3.  Yesterday’s  Paper,  Inc.,  P.O.  Box 
294F,  Naperville,  IL 60566. 


Selling  stocks  and  bonds  signed  by  FAMOUS 
PEOPLE.  Ronald  Conrad,  U.S.  Scripophily  Co., 
14  Corporate  Plaza  Drive,  Newport  Beach  CA 
92660. 

Wanted  to  buy  — Rare  coins,  banknotes  and 
tokens  of  LATIN  AMERICA  and  the  world.  CCE, 
P.O.  Box  5640,  Greensboro,  NC  27435-0640. 

WANTED:  Share  certificates,  cheques  and  all 
items  of  company  or  financial  history,  but  only 
relating  to  Australia.  John  P.  Melick,  65 
Woodside  Ave.,  Strathfield,  N.S.W.  2135 
Australia. 

U.S.  $ issue  or  pound  sterling.  Please  contact 
William  T.  Hardison,  383  Normandy  Circle, 
Nashville,  TN  37209  USA  Tel:  (615)  297-0273  or 
telex  554359A/VU  MGR  Nas. 

SELLING  cheap  bonds  & shares  from  every 
country  of  the  world,  especially  Russia,  China 
and  Europe.  Please  send  your  collection  in- 
terest to  me  and  ask  also  for  the  mail  bid.  Kees 
Monen-Parelgras  144-3206  RG  Spykenisse, 
Holland. 


WANTED;  Stocks,  bonds,  checks  dealing  with 
American  watch  companies.  M.  Sandler,  P.O. 
Box  24773,  Kansas  City,  Missouri  64131. 
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NEED  ANNUALS  ? 
NEED  ANNUALS  ? 
NEED  ANNUALS  ? 
NEED  ANNUALS  ? 
NEED  ANNUALS  ? 
NEED  ANNUALS  ? 

Annual  reports  available  through  PRARS  (Public  Register’s  Annual  Report  Service)  is 
a regular  feature  in  the  Security  Traders  Handbook.  Currently,  annual  reports  are  available 
on  over  2800  publicly  traded  companies  either  alphabetically  or  through  a selection  of  999 
different  industry  codes.  If  you  are  in  a hurry,  annual  reports  requested  will  be  mailed  within 
24  hours  from  receipt  of  your  telephone  call  (DIAL  1-800-4-ANNUAL'’).  If  you  wish  to 
browse,  there  is  a convenient  postage  paid  reader  service  mailer  for  your  use  in  the  Security 
Traders  Handbook.  Also  included  in  the  reader  service  mailer  are  categories  of  financial  software 
from  over  200  software  publishers.  By  indicating  on  which  category  you  wish  financial  soft- 
ware information,  your  name  will  be  sent  to  all  software  publishers  within  that  particular  category. 

In  addition  to  the  above,  on  the  same  reader  service  card,  we  list  all  companies  that  are  new 
to  the  NAOTC  (National  Association  of  OTC  Companies),  NMS  (National  Market  System), 
and  NASDAQ  which  allows  our  readers  to  receive  information  on  new,  emerging  growth  and 
stock  conscious  companies.  Security  Traders  Handbook:  ihe  infonnalion  source  for  the  industry. 

NEED  ANNUALS  ? 
NEED  ANNUALS  ? 
NEED  ANNUALS  ? 
NEED  ANNUALS  ? 
NEED  ANNUALS  ? 

The  (irinde  Croup  Limiled  Publishers  • Route  198  • Woodstock  Valley.  CT  06282  • (203)974-2223 


AUTOGRAPH  CONSIGNMENTS  WANTED 

Write  Ray  Helsel,  Autograph  Dept. 


R.M.  SMYTHE  & CO.,  INC.  26  BROADWAY 
NEW  YORK,  NY  10004 
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An  Important  and  Historic  Collection 
of  Australian  Share  Scrip 

The  NEW  Birthday  Gold  Mining  Company  no  liability  100  shares  23 
May  1894  ornate  certificate  with  embossed  seal.  The  NEW  Pioneer 
Gold  Mining  Company  100  shares  24  September  18%  blue  and  white 
share  certificate.  NEWParkins  Reef  Gold  Mining  Company  100  shares 
paid  to  5 shillings  9th  November  1897  red  and  white  certificate  with 
seal  and  decorative  side-piece.  North  NEWDiscovery  Gold  Mining 
Company  100  shares  13th  July  1891  with  transfer  executed,  pink  and 
black.  NEWMorning  Star  Gold  Mining  Company  245  shares  paid  to  5 
shillings  3rd  October  1898  embossed  seal,  black  and  white  certificate 
with  3 certificates  dated  28  June  1900,  16  July  1900  and  10  August 
1900  evidencing  payment  of  call  of  1 pence  per  share.  NEW  Mystery 
Gold  Mining  Company  lOOshares  2nd  November  1893  with  executed 
transfer.  NEW  Madame  Hopkins  Gold  Mining  Company  no  liability 
Homebush  100  shares  14th  November  1898  black  and  white  atrractive 
certificate  with  decorative  side-piece.  The  NEW  Loch  Fyne  Gold  Mining 
Company  10  shares  30th  October  1899  decorative  certificate.  The  NEW 
Chum  Gold  Mining  Compnay  75  shares  28th  October  1898  embossed 
“M  Byron  Moore  Fulton  & Somerville  The  Exchange  Melbourne” 
notated  on  the  rear  "Shares  in  Brownings  Luck  Coy.  issued 
14.2.99’’with  signatures.  The  NEW  Chum  Consolidated  Company  no 
liability  5 shares  26th  March  1898.  The  NEW  Break  of  Day  Gold  Mining 
Company  100  shares  31st  October  1895  with  seal  and  decorative  side- 
piece  together  with  The  North  Coliban  Gold  Mining  Company  100 
shares  3rd  September  1884  decorative  black  and  white  certificate.  NEW 
Maxim  Silver  Mining  Company  100  shares  1st  March  1892  with 
executed  transfer  and  bearing  the  stamp  of  Boyes  and  DeLittle  Stock 
and  Share  Brokers  408  Collins  Street  Melbourne  and  Owens  River 
Hydrolic  Dredging  Co.  50  shares  17th  June  1899  sauve  with  maroon 
printing  and  decorative  side-piece. 

ALL  SHARES  IN  VERY  FINE  TO  EXTREMELY  FINE  CONDITION.  ALL 
ISSUED  IN  THE  STATE  OF  VICTORIA  PRIOR  TO  THE  TURN  OF  THE 
CENTURY  AND  BY  DINT  OF  THE  SIMILARITY  IN  COMPANY  NAME 
EXTREMELY  RARE. 

The  Collection  is  offered  for  sale  for  the  first  time  for  the  sum  of 
$10,000.00  (U.S.).  The  Collection  under  no  circumstances  will  be 
broken. 

Enquiries  should  be  directed  to  Mr.  J.  Pappas  of  Vandenberg  Reid 
Pappas  & MacDonald,  Barristers  and  Solicitors,  “Torrens  Court,”  15 
Torrens  Street,  Braddon  in  the  Australian  Capital  Territory,  2601, 
Australis,  Phone  062  487422. 


COMING  EVENTS 

NASCA  AUCTION  SALES 


No.  66  September  26-27  Virginia  Numismatic  Association 

Confederate  Sale 

No.  67  November  Constitutional  Convention  Bicentennial 

Auction 

No.  68  December  Annual  International  Auction 


CONSIGNMENTS  FOR  SEPTEMBER  SALE 
ACCEPTED  THROUGH  JUNE  30 

Penn  Central  Price  List  No.  2 in  preparation 
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Will  Trade  the  Following:  Antique/Classic  cars 
for  quality  stocks/bonds/autographs.  1933 
Pierce-Arrow  836  Sedan  $22,000.  1936  Cadillac 
Series  60  Sedan  $12,000.  Both  solid  older 
restorations.  Paul  R.  Peel  3041  Country  Club  Dr., 
Colorado  Springs,  CO  80909.  (303)  634-0268. 

Quality  American  stocks  and  bonds  bought  and 
sold,  with  railroads  a specialty.  Approvals  sent. 
David  Strebe,  P.O.  Box  733,  Seabrook,  MD 
20706.(301)474-1713. 

Our  quarterly  newsletter  is  sent  out  without 
charge  upon  request.  800-842-7000,  George  H. 
LaBarre  Galleries,  Inc.,  P.O.  Box  746,  Hollis, 
New  Hampshire  03049. 

CANADIAN  RAILROAD  . . . stock  or  bonds 
wanted  by  private  collector.  Top  prices  paid. 
Tell  me  what  you  have.  N.  Radke,  11836-56 
Street,  Edmonton  Alberta,  T5W  3S6  Canada. 

WESTERN  U.S.  stocks  and  bonds  (especially 
pre-1900)  and  Western  railroad  annual  passes 
eagerly  wanted  for  my  collection!  Ken  Prag,  Box 
531,  Burlingame,  California  94011.  Phone  (415) 
566-6400. 

WANTED  MICHIGAN  RR  Stocks  and  Bonds. 
Other  RRs  preferably  with  RR  type  vignettes. 
Robert  Menzies,  330  W.  Main,  Benton  Harbor  Ml 
49022.(616)  927-3139. 

WANTED:  Hupmobile  automobile  certificates: 
Preferred,  common,  specimens,  script,  Ig. 
blocks,  early.  Bob  Hurwitz,  Box  243,  Syracuse, 
NY  1321 5.  (315)  422-8999. 

Wagner  Palace  Car  and  New  York  Central 
Sleeping  Car,  1870-1900’s.  Beautiful  vignettes, 
crisp  $15  each  of  2 for  $20.  Contact  Dan  Moss, 
Jr.,  251  W.  Paces  Ferry  Rd.  N.W.,  Atlanta,  GA 
30305. 

MARYLAND  Stocks  & Bonds  Wanted.  Also  any 
pre-1850  quality  material.  J.  Mark  Schapiro,  P.O. 
Box  10147  Baltimore,  MD  21285  or  call  (301)  653- 
9449. 

Want  to  sell  my  collection.  Several  hundred 
certificates  from  very  fine  to  good.  If  interested 
in  buying  contact  Ralph  Caldwell,  9738  Sari  PI., 
Sepulveda,  CA  91343. 

Signatures  of  the  famous  Hartford  family, 
founders  of  the  A&P  food  stores.  Send  S.A.S.E. 
for  list.  Jack  Curry,  Box  7395,  Jersey  City,  NJ 
07307. 

Old  stock  & bond  price  list:  $3.  Includes  rail- 
roads, mining,  autos,  etc.  Investment  Research 
Institute,  55  Sutter  St.,  Suite  671,  San  Francisco, 
CA  94104. 

Wanted:  stocks  & bonds  of  CONNECTICUT  rail- 
roads, canals,  turnpikes,  etc.  Patrick  Goedert, 
19  Sentinel  Hill  Rd.,  North  Haven,  CT  06473. 

FOR  SALE:  Civil  War  Bonds;  Volunteer  Soldiers 
Family  Aid  Fund  Bonds,  from  N.Y.,  2 ■ 35.00 
each.  WANTED;  Imitation  Stocks  from  T.V. 
Show  Dallas,  Ewing  Oil  Company  Stocks, 
signed  by  Jock  & J.R.  1979.  F.  J.  “Bud” 
Reynolds,  PO  Box  4712,  Wichita  Falls,  TX  76308- 
0712. 


NUMISMATICA  and  FLORIDIANA,  books, 
bonds,  paper  money,  documents,  etc.  Your 
name  and  address  for  my  next  free  list.  Buying, 
to!  Carling  Gresham,  P.O.  Box  580Z,  Pomona 
Park,  FL  32081. 

WANTED:  stocks  & bonds  on  the  RAILROADS 
of  the  New  England  states.  Also  of  the  Chicago 
area.  Clifford  Priest,  P.  O.  Box  209,  Forest  Park, 

I L 60130. 

Kansas  City,  Mexico  and  Orient  pre-1914  bonds. 
Also  CompaHa  del  Ferro-Carril  de  la  Bahia  de  la 
Habana  A Matanzas  (Cuba)  500  STAS  1889 
share.  J.C.A.  Whiteworth,  Moor  Hall,  Thorley, 
Bishop’s  Stortford,  Herts.  CM23  4BJ  England. 

Hatton  Bonds  of  London  offer  a large  selection 
of  Chinese  bonds,  including  rarities  (for 
example  1903  emprunt  Chinois  Reserve), 
Russians,  American  rails,  etc.,  etc.  Tel. 
evenings  01-958-7517. 

WANTED:  United  States  Mining  Stocks,  espe- 
cially Arizona  Mining  Stocks.  Please  quote  to: 
Mining,  13057  California  St.  #S,  Yucaipa,  CA 
92399. 

FOR  SALE:  Financial  and  business  history 
books  and  biographies,  please  send  for  free 
catalog.  Ray  Boas  — Bookseller,  5 Roberts  Ave., 
Haddonfield,  NJ  08033. 
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Tfiends  33  cTVIail Auction 

Conditions  of  Sale,  etc. . . . Deadline : Monday,  June  29,  1987 

1.  All  items  in  this  catalogue  are  guaranteed.  If  any  substantial  defect,  not  described  in  the 
catalogue,  is  found  by  a purchaser  who  was  unable  to  examine  the  lots  prior  to  the  sale,  the 
material  in  question  may  be  returned  within  three  days  of  receipt. 

2.  Estimates  of  value,  printed  after  each  lot,  are  only  approximations,  and  the  price  realized  may  be 
lower  or  higher.  All  certificates  are  issued  VF,  unless  clearly  described  otherwise.  An  asterisk  (*) 
preceding  the  first  figure  in  the  estimate  indicates  the  reserve  for  the  lot. 

3.  You  may  bid  by  mail  or  telephone,  as  you  wish.  Please  bid  early.  Bids  are  always  used  com- 
petitively; bids  will  be  executed  at  the  lowest  possible  price.  We  never  disclose  high  bids,  but  will 
give  an  indication  of  the  level  of  bids.  Bidders  unknown  to  us  are  required  to  send  a 25%  deposit 
or  suitable  references. 

4.  All  bids  must  be  received  before  the  published  deadline.  We  will  accept  telephone  bids  at  (212) 
943-1880.  Prices  realized  will  be  published  in  the  next  issue  of  Friends. 

5.  The  auctioneer  reserves  the  right  to  withdraw  lots  at  any  time  prior  to  sale. 

6.  A commission  at  the  rate  of  10%  of  the  hammer  price  of  each  lot  sold  is  payable  by  the  buyer  to  R. 
M.  Smythe  & Co.,  Inc.;  a $2  minimum  will  apply  to  each  lot. 

7.  Unless  exempt,  the  purchaser  will  be  required  to  pay  New  York  State  Sales  Tax. 

8.  Lots  must  be  paid  for  and  picked  up  at  R.  M.  Smythe  & Co.,  Inc.,  26  Broadway,  New  York,  or  sent 
according  to  the  buyer's  instructions,  within  ten  days  after  the  sale. 

9.  ATTENTION  FOREIGN  BIDDERS:  Please  remember  that  purchases  are  payable  in  U.S.  funds.  Our 
bank  is  in  the  Morgan  Guaranty  Trust  at  23  Wall  Street,  New  York,  Account  #057-56-293  for  those 
of  you  who  wish  to  wire  funds. 

10.  The  placing  of  a bid  shall  constitute  acceptance  of  these  conditions. 

R.  M.  SMYTHE  & CO.,  INC.  J.  E.  Herzog,  Licensed  and  Bonded  Auctioneer 

NYC  Auctioneer’s  License  No.  778609 


CATALOGUES:  Anderson,  (Price  of  Liberty), 
1983;  Criswell-Confederate  Bonds,  1980; 
Drumm/Henseler;  Chinese.  1976;  Russian  Rail- 
ways, 1979;  Russian  Cities,  1981;  Austrian 
Trams,  1982;  Turkish  1983;  Chinese,  Kuhimann, 
1983. 

PRINTERS  & ENGRAVERS: 

ABN  —American  Bank  Note 
BA  — British  American  Banknote  Co. 

BW  — Bradbury  Wilkinson  & Co. 

CBN  —Columbian  Bank  Note 
CON  —Continental  Bank  Note  Co. 

DTL  — Draper,  Toppan,  Longacre  & Co. 

DW  — Danforth,  Wright,  Co. 

DWC  — Draper,  Welsh  & Co. 

EAW  — E.  A.  Wright  Banknote 
FBN  - Franklin  Bank  Note  Co. 

FLB  — Franklin-Lee  Bank  Note  Co. 

HBN  — Hamilton  Bank  Note 
HLB  — Homer  Lee  Banknote 
IBN  — International  Bank  Note 
JAL  -John  A.  Lowell,  Banknote 
NBN  — National  Bank  Note  Co. 

NYB  - New  York  Bank  Note  Co. 

RWH  — Rawdon,  Wright  & Hatch 
SBN  —Security  Bank  Note  Company 
SCB  - Security  Columbian  Banknote 
TCC  —Toppan,  Carpenter,  Casilear 
UBSH  - Underwood,  Bald,  Spencer  & Hufty 
WBN  —Western  Bank  Note  & Engraving 
WEC  —Walker,  Evans  & Cogswell 
WS  — Waterlow  & Sons  Limited 
WSW  —Wellstood,  Hay  & Whiting 


CODES: 

Cb  - Coupons,  bound  with  the  certificate 
Cs  — Coupons,  at  the  side;  Cu  — Underneath 
U —Unissued  (all  certificates  are  issued, 
common  stock,  unless  specified) 

P — Preferred  stock,  CD  — Cert,  of  Deposit 

STATES:  Two  letter  postal  codes 


COLORS: 


ye—  Yellow 

bl- 

Blue 

or  — 

Orange 

br—  Brown 

ol  — 

Olive 

go- 

Gold 

gr-  Green 

rd  — 

Red 

ma  — 

Maroon 

LANGUAGES: 

Ar—  Arabic 

Fr- 

French 

Ja  — 

Japanese 

Ch  — Chinese 

Gr- 

German 

Sp- 

Spanish 

Du  — Dutch 

He- 

■ Hebrew 

Ru- 

Russian 

En—  English 

It- 

Italian 

Tu- 

Turkish 

CONDITION: 

UNC  -Uncirculated  (clean  and  crisp,  as 
issued) 

EF  -Extremely  Fine  (clean,  but  perhaps 
traces  of  folds,  almost  as  issued.) 

VF  -Very  Fine  (minor  folds  or  creases 
showing  a little  wear) 

F -Fine  (very  creased  or  worn,  but  still 
perfectly  clear) 

Fair  -Extremely  creased  and  worn,  an  item 
that  has  seen  much  circulation. 
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Lot  1 


1 . STANDARD  OIL  CO  (KY)  1923,  fractional 

shares!,  bl.  Liberty  with  Capitol  building  and 
oil  rigs  behind.  In  1911,  when  the  Supreme 
Court  demanded  that  Standard  Oil  of  New 
Jersey  be  broken  into  34  separate  companies, 
exactly  983,383  shares  were  outstanding. 
When  the  share  certificates  for  the  34 
subsidiary  companies  were  mailed  out,  the 
stockholders  (and  their  brokers)  were  ap- 
palled to  see  that  each  was  denominated  in 
NINE  HUNDRED  & EIGHTY-THREE 
THOUSAND,  THREE  HUNDRED  & 
EIGHTY-THIRDS!  In  those  pre-computer 
days  only  a highly-specialized  broker  could 
trade  these  “splinters”.  Buyers  were  hard  to 
come  by— except  for  John  D.  Rockefeller  and 
his  cronies!  IBN.  $100-200 

2.  NEW  MEXICO  MINING,  1865,  250  shs, 

village,  church  on  hill.  Early,  and  except  for 
glue  remnants  at  left,  VF.  $60-80 

3.  PANAMINT  CONSOL.  MINING  (CA) 

1875,  3125  shs,  ornate  border.  $40-60 

4.  PAN  AMERICAN  WORLD  AIRWAYS 
(NY)  1959,  $100  bond,  br,  Cs,  Dlst  Class 
Menu  with  Clipper  print  on  cover,  1986,  □ 
AIRCRAFT  & DIESEL  EQUIPMENT 
(DE)  1946,  5 shs,  gr,  airplane  with  company 
emblem.  SBN.  □ AVIATION  CO  (DE) 
1947,  10  shs,  go,  eagle  with  map  of  the  U.S. 
CBN.  □ AMERICAN  AIRPORTS  (DE) 
1932,  25  shs,  gr.  □ AMERICAN  GYRO 


(CO)  1934,  100  shs,  br,  monogram,  flying 
eagle.  □ AIRFLEETS,  INC.  (DE)  1953, 
6/50ths  sh,  or,  plain  certificate.  □ 
CRUSADER  AIRCRAFT  (AZ)  1937,  100 
shs,  br,  knight  on  horseback,  unusual  plane. 

□ CUSTER  CHANNEL  WING  (MD) 
1969,  10  shs,  or,  front  view  of  plane  with 
unique  channel  wing  design.  SBN.  □ 
ISLAND  AIRWAYS  (DE)  1932,  10  shs,  gr. 

□ ITEMCO  (NY)  1959,  100  shs,  rocket.  □ 

NEW  YORK,  RIO  & BUENOS  AIRES 
LINE  (DE)  1930,  50  shs,  or,  seaplane,  flying 
fish.  □ SOLAR  SYSTEMS  (DE)  1961,  500 
shs,  bl,  rocket,  planets.  ( 1 3)  $40-60 

5.  “TWEED  RING”  FISCAL  PAPER 
SELECTION:  INFAMOUS  N.Y. 

COUNTY  COURT  HOUSE  1868,  $5000 
bond,  bl,  embossed  seal.  Signed  by  John 
Hoffman,  Mayor,  and  Richard  (“Slippery 
Dick“)  Connolly.  With  Tweed’s  support, 
Hoffman  became  Governor,  and  was  a Presi- 
dential candidate.  Surprisingly,  when  Tweed 
testified  about  the  Ring’s  activities,  he  stated 
that  Hoffman  was  not  involved.  Connolly 
was  alleged  to  have  received  a 20%  cut!  □ 
FLOATING  DEBT  FUND  STOCK  OF 
THE  CITY  OF  NEW  YORK  1868,  $500 
bond.  City  Hall.  Signed  by  John  Hoffman 
and  Richard  Connolly.  □ TAX  RELIEF 
BOND  OF  THE  CITY  OF  NEW  YORK 
1870,  $10,000  bond,  pi,  bright  green  em- 
bossed seal,  eagle  and  Indians,  pioneer  man. 
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two  women.  Signed  by  Connolly  and  A. 
Oakey  Hall,  Mayor.  Known  as  “The  Elegant 
One.”  His  fine  manners  and  good  looks 
served  as  a diversion  to  his  other  fraudulent 
activities.  Hall  was  tried,  but  acquitted.  (3) 

$70-90 

5A.  CENTRAL  PARK  COMMISSION 
IMPROVEMENT  BOND  (NY)  1868, 
$15,000  bond.  Orange  embossed  seal. 
Central  Park  bridge,  ladies  and  gentlemen 
in  rowboats.  $75-100 

6.  N.Y.  CENTRAL  RR  TAX 
ASSESSMENTS  1868-9,  RN.  (10) 

$15-20 

7.  CRIPPLE  CREEK  DEVELOPMENT 

(CO)  1935,  shares,  gr,  shield.  (3)  $12-16 

8.  GREAT  REPUBLIC  GOLD  & SILVER 

MINING  (VA)  1867,  £50  bond,  CU,  gr  & bl. 
Queen  Victoria  and  Abraham  Lincoln.  □ 
TRIBUTE  TO  QUEEN  VICTORIA. 
Published  by  the  Chamber  of  Commerce  of 
the  State  of  New  York.  1901.  14  Pages.  □ 
Engraving  of  Prince  Albert.  (3)  ■^■$200-275 

9.  INDIANA  INCONTESTABLE 

REFUNDING  BOND  1883,  $100  bond, 
Cu,  vase,  flower  and  tall  trees.  $40-60 

10.  DETROIT  & MILWAUKEE  RR  (MI) 

1886,  $1000  bond,  Cu,  RN,  boat,  train, 
steamer  in  background,  Michigan  arms  at 
bottom,  red  $1000,  RN.  $75-100 

1 1 . NEVADA  STATE  BOND,  1 87 1 , $ 1 00,  gr, 

Cu,  mining  scene,  man  on  horse,  Indians. 
□ $500  bond,  similar.  (2)  70-110 


12.  MT.  SAVAGE  GEORGE’S  CREEK 
COAL  (MD)  1920,  25  shs,  go,  mountains, 
men  in  coal  mines.  D WENDEN  COPPER 
MINING  (AZ)  1927,  100  shs,  or,  clouds 
and  sunrays.  (11)  $ 1 5-25 

14.  PACIFIC  & IDAHO  NORTHERN  RY 

(ID)  1899,  $1000  bond,  or,  Cb,  locomotive 
in  roundhouse.  $40-50 

15.  LANCASTER  COUNTY  RR  (NE)  1872, 
$1,000  bond,  rd,  go,  gr,  Cu,  tram  in  gold. 

$90-120 

16.  GALVESTON  HOUSTON  & HEN- 
DERSON RR  (TX)  1871,  £100,  Cu,  tram 
passing  through  countryside.  □ $100, 
$200,  $500  bonds,  1855,  light  br,  gr,  light 
gr,  Cu.  □ One  Obligation  of  $100,  1857,  gr, 
Cu,  Dutch  revenue  stamp.  (5)  f$  100-1 25 

17.  INTERNATIONAL  & GREAT  NOR- 
THERN RR  ((TX)  1875,  $140  bond, 
signed  as  President  by  Sam  Sloan,  the 
“Nestor  of  railroad  presidents**!  $90- 1 20 

18.  DEMING,  SIERRA  MADRE  & PACIFIC 

RR  (NM  Terr)  1889,  $1000  bond,  or,  Cb, 
eagle.  $75-100 

19.  GREAT  NORTHERN  RY  (MN)  1905,  10 

shs,  go,  men  chopping  trees,  plowing, 
mining.  24  pieces  are  known,  all  made  out 
to  Archibald  White  Maconochie.  These  are 
the  lost  certificates  for  which  others  were 
issued,  sold  and  cancelled  by  the  original 
holder.  New!  f $50-90 

20.  TEXAS  & ST.  LOUIS  RY  (TX)  1881, 
$500  bond,  gr,  bales  of  cotton  on  loading 
platform,  white  foreman  and  black  workers. 

$75-100 


'UNITED  STATES  OF  AMERICA. 5c»«»t»bw 


Lot  21 


21.  MEMPHIS  & LITTLE  ROCK  RY  (AR) 

1873,  $250  bond,  br,  Cu,  seal  cut  out. 
Steamboat,  train,  cows.  $40-60 

22.  ARKANSAS:  MISSISSIPPI,  OUACHITA 
& RED  RIVER  RR  (AR)  1857,  $25  bond. 
Steamship,  railroad,  maidens  with  child  and 
Indian  family.  Size  of  currency  and  was 
probably  used  as  such.  □ STATE  OF 
ARKANSAS,  1870,  $1000  bond,  or,  Cu, 
issued  for  the  same  railroad.  Maidens,  train, 
state  arms,  and  striking  in  appearance. 

$100-160 


23.  MAYSVILLE  & LEXINGTON  RR  (KY) 

1853,  $1000  bond,  gy,  Cu,  train  passing 
through  countryside.  $70-100 

24.  MEMPHIS,  CLARKSVILLE  & 

LOUISVILLE  RR  (TN)  1860,  $500  bond, 
Cu,  train,  men  waving,  stags,  steamship, 
man  harvesting  corn.  $90-130 

25.  PITTSBURGH  & CONNELLSVILLE 
RR  (PA)  1857,  $250  bond,  sailor  watching 
ships.  □ PENNSYLVANIA  AN- 
THRACITE COAL  (PA)  1882,  $1000 
bond,  gr,  train,  men  watching.  ABN.  (2) 

$80-120 
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26.  LACKAWANNA  RR  (PA)  1855,  $500 
bond,  Cu,  train  passing  river,  mountains  in 
background.  Signed  by  Morris  Ketchum 
Jesup  (1830-1908)  as  President.  Merchant 
& banker,  Artie  explorer,  benefactor  of  the 
American  Museum  of  Natural  History. 

$100-130 

27.  MEMPHIS  & OHIO  RR  (TN)  1866,  $500 
bond,  Cu.  Locomotive  “AMERICA". 
Surveyors.  Henry  Clay,  John  C.  Calhoun, 
Daniel  Webster  and  Andrew  Jackson. 
Cotton  plant  at  bottom.  Handsome! 

$90-130 

28.  GETTYSBURG  RR  (PA)  1857,  $500 

bond,  Cu,  early  train,  buildings.  □ 
PAINESVILLE  & YOUNGSTOWN  RR 
(OH)  1872,  receipt  for  $37.  (2)  $90-140 

29.  SMALL  RAILROAD  BONDS: 

BALTIMORE  & SUSQUEHANNA  RR 
(MD)  1838,  $100  bond,  antique  train  near 
river,  boats  and  buildings,  angel.  RWH.  □ 
COLUMBUS  & LAKE  ERIE  RR  (OH) 
1850,  $50  bond,  train,  sailing  ships,  young 
girl.  RWH.  DSCIOTO  & HOCKING 
VALLEY  RR  (OH)  1854,  bl,  $50  bond, 
railroad,  Washington,  Justice.  □ TERRE 
HAUTE  ALTON  & ST.  LOUIS  RR  (MO) 
1859  $5  bond,  woman  leaning  on  shield, 
with  train  in  background.  (4)  $125-175 

30.  CALIFORNIA  EASTERN  EXTENSION 

RR  (CA)  1859,  $1000  bond,  Cu,  river  with 
mountains,  men  working  on  railroad  tracks, 
Washington,  Franklin,  woman  with  man 
holding  pick.  Red  $1000.  $110-150 


Lot  27 

31.  NEW  YORK  CENTRAL  RR  (NY)  1883, 
$1000  bond,  British  revenue.  Commerce 
and  Justice,  eagle  and  shield  Map  of 
Schnectady  to  Niagara  Falls.  Signed  as 
President  by  Erastus  Corning,  an  Albany 
nail  manufacturer,  forged  10  small  railroads 
into  the  New  York  Central.  □ NEW 
YORK  CENTRAL  & HUDSON  RIVER 
RR  (NY)  1892,  $1000  bond,  gr,  same 
central  vignette.  ABN.  □ NORTH 
CAROLINA  RR  (NC)  1867,  $500  bond, 
RN,  train.  Commerce  and  Liberty.  Red 
$500.  Large  punch  out  cancels.  ABN.  (3) 

$75-100 

32.  SAVANTJAH  & CHARLESTON  RR  (SC) 

1869,  $500  bond,  bl,  ornate  border,  Cu, 
train,  RN.  □ WESTERN  MARYLAND 
RR  (MD)  1868,  $500  bond,  bl,  horses 
plowing,  train,  trackworkers.  Ornate  and 
not  seen  often.  (2)  $120-1 60 

33.  FRASER,  TRENHOLM  & CO  1 868:  A set 

of  21  different  examples  of  the  bonds  issued 
by  the  partnership  including  George  A. 
Trenholm,  the  former  Confederate 
Treasurer.  All  legal  size  sheets,  most  with 
Trenholm’s  signature.  Unusual  to  have  the 
different  varieties  together,  and  the  con- 
dition very  nice  indeed.  (2 1 ) $400-600 
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34.  ARKANSAS  STATE  LEVEE  BOND 

1871,  $500,  Cu,  Mississippi  steamboats. 
Maiden  with  spindle,  another  writing  her 
diary.  NBN.  $80-120 

35.  UTAH  LOT:  Nineteen  items  from  1903- 

1930.  Not  distinguished,  but  a nice 
selection,  with  a few  mining  pieces. 
Condition  about  VF  with  4 pieces  Fair- 
Poor.  $20  up 

36.  RN-B23B:  CITIZENS’  SAVINGS  BANK 

CD  (VA)  1870.  Train,  river,  city  and 
mountains  behind.  Girl.  R16  revenue 
stamp  and  RN-B23B  imprinted  revenue. 
Mounting  remnant,  hinge  and  small  pieces 
of  tape  on  reverse.  $ 1 50-up 

37.  UNION  MANUFACTURING  (CT)  1880, 

4 shs,  factory.  □ VAPOR  FUEL  IRON  & 
STEEL  (NY)  1884,  gr,  men  loading  coal 
onto  train,  terminal  and  smokestacks 
behind.  FBN.  $40-50 

38.  NEW  BEDFORD  GLASS  (MA)  1868,  10 

shs,  RN.  Glass  company  certificates  are 
quite  rare.  65-90 

39.  DORRIS  OIL  (PA)  1865,  500  shs,  RN. 

Portrait  of  Lincoln.  Located  on  “Mapel 
Farm  Dunkard  Creek”.  (2)  $200-250 

40.  UNISSUED  RAILROADS;  30  lovely 

pieces  all  but  a few  railroads,  mainly  from 
the  Northeast.  Fine  starter  group,  good 
inventory  purchase.  Many  of  these  are  not 
available  issued.  $60-90 

41.  ATCHISON,  TOPEKA  & SANTA  FE  RR 
(MA)  1889,  GOLD  BONDS.  All  with 
locomotives:  $50,  go,  Cs.  (2)  □ $100,  gr, 
Cs.  (2)  □ $200,  gl,  Cs.  (2)  □ $300,  br,  Cs. 
(2)  □ $400,  br,  Cs.  (2)  □ $500,  bl.  (1)  □ 
$1000,  br.  (2).  All  but  last  three  with  small 
rectangular  punch  cancellation.  (13) 

$225-285 

42.  ATLANTIC  & PACIFIC  RR  (NY):  1880. 

$1000  bond,  gr,  Cb,  locomotive,  cows, 
ships  in  background.  ABN.  (2)  □ 1887, 
$1000  bond,  go,  Cb,  men  working  on 
mountainside,  train  and  river  in 
background.  ABN.  (2)  (4)  $250-275 

43.  ST.  LOUIS,  LAWRENCE  & DENVER 

RR  (KS)  1871,  $1000  First  Mortgage  bond, 
or,  Cu,  train  passing  through  countryside, 
orange  $1000  at  center.  (2)  $110-150 

44.  DELAWARE  & HUDSON  RR 
SPECIMEN  GROUPING:  □ ALBANY  & 
SUSQUEHANNA  RR,  4 1/2%  bonds,  due 
July  1975  $50  gr,  $100  ol,  $500  br,  $1000 
rd,  all  plain.  (4)  □ undenominated  br,  $500 
or  (Cs),  $1000  gr  (Cs),  all  with  locomotive 
No.  1054.  (3)  □ $50  rd  (Cb),  $100  br  (Cb), 
both  with  eagle.  (2)  □ 3 1/2%,  1946,  un- 


denominated bl,  $1000  or  (Cs),  $1000  rd 
(Cs),  last  with  locomotive  No.  1054.  (3)  □ 
DELAWARE  & HUDSON  4%  maturing 
1943.  Undenominated  br,  $1000  pr,  $5000 
ol,  all  with  locomotive  No.  1054.  (3)  $100  bl 
(Cs),  $500  gr  (Cs),  $900  br  (Cb),  $1000  br 
(Cb),  $1000  or  (Cs),  all  with  locomotive  No. 
1054.  (5)  □ Equipment  Trust  1949,  $1000 
or  (Cs)  eagle.  □ Equipment  Gold  Note 
1935  $100  bl,  Cs,  eagle.  □ 5%  Convertible 
Gold  Bonds  $1000  br  (2),  one  Cb,  both  with 
mining  and  transportation  vignettes.  □ 
$5000  RGD,  carmine,  same  vignette  as 
previous.  □ 5 1/2%  bonds  due  1983  un- 
denominated, or,  head  in  circle.  (2)  □ 
$1000  gr,  Cs,  2 women  and  coal  mine.  (2)  □ 
Seven  others,  3 with  sample  coupons  at- 
tached. (35)  $200-250 

PENNSYLVANIA  MUNICIPAL  BONDS 

45.  PHILADELPHIA  LOT:  Nine  Bonds  □ 

1855,  $900,  handsome,  corner  missing.  □ 
1857,  $500.  □ 1869,  $1000.  □ 1870, 
$2000.  □ 1882,  $400,  bl.  □ 1897,  $500  for 
schools,  water  works,  gas  works,  sewers  and 
bridges,  br.  □ 1899,  $100  for  reservoir,  br. 
□ 1903,  $3000  for  water  filtration,  gr.  □ 
1908,  $10,000  for  schools,  police,  fire 
stations,  or.  Cert.  No.  3.  A good  looking 
group,  fine  engravings  and  nice  condition. 
(9)  $150-200 

46.  DISTRICT  OF  RICHMOND  □ 

DISTRICT  OF  PENN.,  1853,  $500  bond, 
with  the  vignettes  of  Washington  and 
Franklin  for  the  Second  Issue  of  US  postage 
stamps,  by  the  same  engravers,  TCC.  Both 
are  magnificent  examples  of  engraving  and 
medal  ruling  machine  work.  (2)  $90-120 

47.  PITTSBURGH:  CITY  BUILDING 

LOAN,  1870;  about  160  pieces,  113  of  the 
bonds  with  adhesive  R45  tied  to  seal,  but 
uncancelled.  The  bonds  are  cancelled  with 
two  triangular  cuts  1 1/4“  into  the  bond 
from  the  bottom.  ( 1 00)  $300  up 

48.  PITTSBURGH:  PENN  AVENUE  & 

FIFTH  AVENUE  IMPROVEMENT 
BONDS,  1876,  various  denominations. 
Numbers  1-152.  Ornately  printed,  eagle, 
dogs  guard  open  safe,  and  a slightly  unusual 
format.  Cut  cancelled  with  two  triangular 
pieces  cut  from  bottom  1 1/2“  into  bond. 
Some  are  soiled  (No.l  thus)  and  other  signs 
of  age  and  municipal  storage  problems. 
This  bond  is  new  to  us,  and  this  may  be  the 
entire  issue.  (152)  $250  up 
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49.  TITUSVILLE,  PA.  WATER  BOND, 
1872,  $500,  gr.  □ City  of  Corry,  G.O.  187, 
$1000,  or.  □ Montgomery  County,  G.O. 
1868,  $500,  gr.  All  the  bonds  have  the  state 
seal,  all  unissued  all  with  coupons  below, 
printer’s  samples,  the  first  two  by  Major  & 
Knapp,  NYC  and  the  last  by  Ashenfelter  & 
Clennan,  Norristown.  Some  soiling,  few 
minor  condition  problems,  but  possibly  the 
only  surviving  example  of  these  issues.  (3) 

$60-100 

50.  PHILADELPHIA;  LOANS.  □ 1860, 

$1000,  Independence  Hall,  Washington, 
Franklin,  Clay  and  Penn.  Blacksmith, 
wharf  scene,  locomotive,  girl.  □ 1872, 
$1000  above.  □ 1869,  $1600  as  above.  All 
with  splits,  border  chinks  and  other  minor 
damage,  but  bright.  (3)  $20-35 

51  FAME  MUTUAL  INSURANCE  (PA) 
1860,  80  shs,  bl.  Angel  Gabriel,  eagle,  globe, 
fiags.  □ NATIONAL  BANK  OF 
WILMINGTON  & BRANDYWINE  (DE) 
1884,  12  shs,  Capitol,  stagecoaches  and 
people  nearby,  woman  carrying  child  on  her 
back,  eagle.  (2)  $30-45 

52.  AMERICAN  MOTORS  (VA)  1919,  25 

shs,  gr,  RN,  eagle  with  wings  stretched. 
The  company  produced  cars  form  1916- 
1924.  Their  models  included  the  American 
Beauty,  American  Six  and  American 
Balanced  Six.  $30-50 

53.  UNITED  STATES  AUTOMOTIVE  (DE) 

1921.  □ 2 shs,  or.  Minute  Man.  HBN.  □ 
Same,gr.  (2)  $50-75 

54.  LEASE:  AT  THE  RIGHT  RENT! 
Country  Lease,  (IL),  1867,  RN.  $5-12. 


FOREIGN  ITEMS 

55.  VIENNA,  AUSTRIA  □ 100  SF.  0 250  SF. 
(16)  0500  SF.  DIOOO  SF,  all  1931  A 
Common  issue,  with  one  full  set.  (19) 

$25-40 

56.  NEW  GRANADA,  1861,  Waste  Land 

Certificate.  Belgian  revenue  stamp. 
Pinhole,  rust  stain.  $50  up 

57.  SPAIN:  Perpetual  5%  Loan,  1836,  with  a 
beautiful  back.  Payable  in  Madrid,  Am- 
sterdam, London,  Paris,  Brussels  or  Turin! 

$60-100 

58.  MEXICAN  EMPIRE,  1864,  Scrip  Cer- 
tificate, 420  Francs,  issued  in  Paris  per 
decree  of  Emperor  Maximillian,  gr. 

$60-80 

59.  RAILROADS:  ISSUED  & UNISSUED 

BONDS.  □ Chinese  RY  Ministry,  1930, 
CA  181,  with  Sun  Yat-sen,  (3)  and  Old 
Colony,  CRI  & P,  Port  Jervis,others.  A nice 
lot.  (26)  $100-200 

60.  CANADA  LIFE  INSURANCE 

SOCIETY,  receipt  1907.  □ Nova  Scotia, 
1912,  £500  bond.  (7)  □ North  Star  Mining, 
Id,  1921,  2000  shs.  (9)  $16-25 

61.  ST.  MARY’S  FRANCO- AMERICAN 

PETROLEUM  (WV)  1902,  2 shs,  rd,  Cu, 
oil  field.  □ 5 shs,  gr,  same.  (20)  $50-80 

62.  FRANKFURT  AM  MAIN,  1923,  5000 

marks,  gr.  $10-20 

62A.  CANADIAN  BEER:  SPECIMENS.  □ 
CANADIAN  BREWERIES,  LTD.  Or, 
angel  with  globe.  □ JOHN  LABATT,  bl, 
robed  woman  with  winged  disk.  □ br, 
woman  holds  globe.  □ CARLING 
O’KEEFE,  or,  angel  with  globe.  (4) 

$20-35 
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62B.  GUAYAQUIL  & QUITO  RY  (NJ)  1910, 
2 shs,  bl,  New  Jersey  seal.  □ 1910,3  shs, 
br,  dilTerent  version  of  state  seal.  Repaired 
border  splits.  (2)  $30-50 

62C.  COLOMBIA  RAILWAYS  & 
NAVIGATION  (UK)  1932,  2 shs,  gr.  □ 
1923,  10  shs.  □ EL  ORO  MINING  & RY 
(UK)  1936,  100  shs,  br.  □ Same,  300  shs. 
□ Similar,  1934,  400  shs,  vi.  (5) 

$25-40 

62D.  LARGE  LOT:  EASTERN  CUBA 
SUGAR,  1922,  $1000  bond,  gr,  Cs.  Oxen 
pull  car  with  cane,  others  cut  cane  in 
background.  (7075)  □ Same,  $500  bond, 
only  1 piece.  Condition  good.  An  unusual 
opportunity  to  buy  7076  pieces.  Yes, 
7076  pieces!  $750-up 

62E.  BRITISH:  EMPIRE  ASSURANCE 
1866,  One  share,  plain,  certificate.  □ 
BRISTOL  DISTRICT  PATENT 
RAMONEUR  1847,  One  share.  □ 
ALTRINCHAM  GAS  1846,  One  Share. 
(3)  $30-50 

62F.  COAL  & BRITISH  BEER:  NEW 
BREWERY  COMPANY,  CARLISLE 
(UK)  1884,  One  share.  □ WELSH 
FREEHOLD  COAL  & IRON  1873,  £5 
share  guaranteed.  (2)  $20-30 

62G.  URUGUAY:  CURTUME  GOLD 
MINING  (UR)  1891,  $1000  Pesos, 
Compania  De  Las  Minas  de  Oro  de 
Curtume.  Flags  and  shield,  griffins.  EE 


(very  rare). 

$45-Up 

62H. 

URUGUAY: 

COMPANIA 

DEL 

FERROCARRIL  CENTRAL 

DEL 

URUGUAY  19 

.U.EF. 

$15-25 

621. 

ARGENTINE: 

(La  Plata)  BANCO 

HIPOTECARIO 

18-,  about 

1890, 

Unissued  Share  Certificate,  vertical  with 
43  coupons  printed  by  La  Union  de  Stiller 
y Loaass,  (Buenos  Aires)  with  sample 
signatures  on  the  back.  VF,  Scarce  sample. 

$30-50 


BUY  RUSSIAN  BONDS 
BEFORE  THE  RUSSIANS 

62J.  RUSSIAN  BONDS:  Lot,  56  pieces, 
almost  all  different.  Interesting,  colorful, 
and  available,  after  the  British  tender 
which  ended  March  31.(56)  $ 1 00-up 

62K.  RUSSIAN  BONDS:  Second  lot  of  56,  as 
above. (56)  $100-up 

63.  CENTRAL  RAILWAY  OF  CANADA 
1914,  £100,  bl,  Cb,  beautiful  steamer.  □ 
£200,  br,  same.  Ornately  engraved  and 
handsome,  a fine  pair.  EF-UNC.  (2) 

$120-175 

64.  SHORE  LINE  RR  (CAN)  1890,  $1000 
bond,  br,  Cb,  fireman,  young  girl. 

$60-90 

65.  EMBREVILLE  FREEHOLD  LAND, 

IRON  & RR  (UK)  1890,  £100,  bl,  Cs, 
British  revenue.  Smelting  plant,  company 
seal,  train.  BW.  $25-35 

66.  AMERICAN  MINING  (VT)  1850,  10  shs, 
woman  with  eagle,  Indians.  Size  of 
currency  and  was  probably  used  as  such. 

$20-up 

67.  NORTHERN  LIBERTIES  GAS  CO  (PA) 

1849,  2 shs,  one  of  the  oldest  utility  pieces 
seen.  $15-20 

68.  COOKE,  JAY:  SIOUX  CITY  DAILY 
JOURNAL,  Sept.  19,  1873.  Reports  the 
failure  of  Jay  Cooke  & Co.  in  New  York  and 
the  resulting  panic.  Once  bound. 

$15-30 

69.  HILLSIDE  CEMETERY  (PA)  19 U, 

Leonhardt  SPECIMEN  with  graveyard 
scene.  Unc,  POC.  $15-25 

70.  NEW  JERSEY  ELECTRIC  RY  (NJ)  1 895, 

50  shs,  gr,  trolley  car.  $20-35 

71.  ROCK  ISLAND  SOUTHERN  RR  (IL) 
1907,  $1000  bond,  gr,  Cb,  locomotive. 
CBN.  □ RI  PEORIA  & ST.  LOUIS  (IL) 
1891,  $100  bond,  gr,  Cs,  locomotive.  □ 
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NORTHERN  PACIFIC  RY,  18%,  $500 
bond,  or,  Cb,  snow-capped  mountains, 
trees  and  lake.  ABN.  □ $1000  bond,  same 
as  above.{3).{5)  $45-70 

72.  CLEVELAND  & CANTON  RR  (OH) 
1891,  $1000  bond,  or,  bk,  Cs,  locomotive 
No. 89.  ABN.  A beautiful  and  rare  bond. 
Only  a dozen  or  so  found  that  we  know  of. 

$60-100 

73.  G.W.  BAKER  MACHINE  CO  (DE)  1908, 

5 shs,  go.  Cert.  #1.  State  seal,  train  and  ship 
in  background.  $15-30 

74.  SEDALIA  & CALIFORNIA  OIL  (MO): 

1901,  5 shs,  go,  Cu,  RN,  oil  field,  and  oil 
well  all  in  gold  at  bottom.  (10)  □ 1902, 
similar  but  no  RN.  (10).  (20)  $70-100 

TWO  RARE  CITY  ISSUES 

75.  VERMONT:  CITY  OF  VERGENNES 

WATER  LOAN,  Addison  County,  18 , 

$500.  □ New  Hampshire:  Town  of  Bath, 
1870,  no  denomination,  with  vignette  of 
City  Hall  Park,  fountain  in  New  York,  by 
Major  & Knapp,  NYC.  Both  unissued, 
printer’s  samples,  with  minor  soiling. 
Possibly  the  only  example  of  these  issues, 
EF-Unc.(2)  $50-100 


NOT  SEEN  BEFORE! 

76.  NEW  YORK:  Village  of  Plattsburgh, 

Clinton  County,  1870,  $250,  with  vignette 
of  City  Hall  Park,  by  Major  & Knapp, 
NYC.  □ Crown  Point  Iron  Co,  1874, 
$1000  bond,  2 mining  vignettes  and  ornate; 
Major  & Knapp,  NYC.  Both  unissued, 
printer’s  samples,  minor  soiling,  EF-UNC. 
□ Village  of  Edgewaier,  Richmond 
County,  1870,  $1000,  issued  and  cancelled, 
steamship  scene.  (3)  $50-100 

ONLY  EXAMPLE? 

77.  WILMINGTON,  NORTH  CAROLINA 
1872,  $500,  bl,  Cu,  classical  building,  eagle. 
Unissued,  printer’s  proof,  brittle  top  edge, 
small  pieces  missing  but  far  from  border. 
Staining  into  top,  margin,  soiling  other- 
wise, EF.  Major  & Knapp,  NYC. 

$35-75 

78.  MOBILE,  ALABAMA:  1871, 

$1000/£206.8.5  dual  denominated  bond  for 
the  construction  of  the  Mobile  Nor- 
thwestern RR.  Quite  large,  Cu,  two  train 
vignette.  Unissued,  printer’s  sample  by 
Major  & Knapp,  NYC,  and  possibly  the 
only  example  as  we  have  never  seen  a 
similar  piece.  Right  top  corner  missing, 
border  complete.  Also  right  bottom, 
damaging  a coupon.  Brittle,  some  staining 
at  left,  soiling.  $50-100 
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79.  SILVERTON,  GLADSTONE  & 

NORTHERLY  RR  (CO)  1899,  $100  bond, 
gr,  Cs,  locomotive.  $90-130 

80.  ROSS  OIL  CO,  1865,  200  shs.  Barges 
being  loaded  with  oil  at  river’s  edge,  also 
portrait  of  Ross?  Both  top  corners  missing. 

$40-60 

81.  RAILROAD  BONDS:  UNION  PACIFIC 

1908,  $200  bond,  ladies.  □ WESTERN 
PACIFIC,  1946,  $1000  bond,  train.  □ 
INTERNATIONAL  GREAT  NOR- 
THERN 1922,  $500  bond,  train.  □ 
ALBANY  & SUSQUEHANNA,  due  1975, 
no  denomination,  engine  No.  1054.  □ 
same,  temporary,  blue,  EE.  (5)  $30-45 

82.  KEWEENAW  ASSOCIATION  (MI) 

189 , specimen,  br,  two  men,  steamboat, 

train  and  canal,  miners,  woodchopper  and 
ship.  ABN.  □ NORTH  AMERICAN 

COPPER  (NJ)  190 , or,  men  drilling  in 

copper  mine.  ABN.  □ HERRING-HALL- 

MARVIN  CO  (NJ),  189 , br,  large  safe. 

ABN.  □ NORTH  AMERICAN 
REFRACTORIES  CO  (DE),  bl,  Indian 
Chief.  All  marked  “last  specimen*'.  ABN.  □ 
WESTERN  UNION  (NY),  br,  3 angels. 
ABN.  (5)  $20-40 

83.  PHILIP  MORRIS  (VA)  1942,  gr,  Cs,  lady 
with  book  reclining.  ABN.  □ SQUIBB 
BUILDING  (NY)  1929,  gr,  eagle.  □ 

JOHNSON  CO  (OH),  18 , go,  woman 

shows  bird  to  children,  cherub  shocks 
wires.  □ SOCONY  MOBIL  OIL  (NY),  gr, 
semi-nude  woman  flanked  by  2 globes.  □ 
HONEYWELL  (DE)  bl,  woman  inside 
atom.  □ NEW  ENGLAND  IN- 
VESTMENT (MA)  19 bl,  eagle  and 

shield.  6 specimens.  $20-40 

83A.  TOBACCO:  SCOTTEN  TOBACCO 
CO  (MI)  1909/1911,  shares.  Uncancelled. 

$20-30 

84.  ELIZABETH  TAYLOR:  Bosomy  photo, 
with  a certificate  of  City  Investing  Co  made 
out  to  another  lady  of  the  same  name! 

t$5-10 

85.  MEMPHIS:  LITTLE  ROCK  RY  (AR) 

1873,  $1000  bond,  light  blue-green,  Cu. 
Freight  train  scene,  beautiful  embossed 
seal.  The  bond  is  fine,  but  brittle  and  there 
are  fold  splits  which  have  been  competently 
taped  on  the  back.  A good  example,  but 
with  condition  problems.  $90-130 

86.  LITTLE  ROCK,  MISSISSIPPI  RIVER  & 
TEXAS  RY  (AR)  1881,  $1000  bond,  Cs, 
locomotive  No.  11.  ABN.D  ARKANSAS 
MIDLAND  RR  ( ) 1889,  $1000  bond,  Cs, 
slaves  in  field,  train  and  boat.  ABN.  (2) 

$75-100 


87.  MOUNT  PLEASANT  & SEA  VIEW 

CITY  RR  (SC)  1893,  $1000  bond,  br,  Cs, 
train  and  boat  behind.  □ MARIETTA  & 
NORTH  GEORGIA  RY,  1892,  $1000 
bond,  or,  eagle.  □ PORT  ROYAL  & 
AUGUST  RY  (GA)  1882,  $500  bond,  Cu, 
train  passing  through  tunnel,  ships  in 
background.  (3)  $70-90 

88.  TALLADEGA  & COOSA  VALLEY  RR 

(AL)  1889,  $1000  bond,  gr,  Cs,  man 
chopping  tree.  HLB.  □ LEXINGTON  & 
EASTERN  RY  (KY)  1894,  $1000  bond,  gr, 
locomotive  No.  6.  HLB.  (2)  $80-1 10 

89.  MOBILE  & GIRARD  RR  (AL)  1866,  $500 

bond,  RN,  mountain  scene  with  train.  □ 
MOBILE  & OHIO  RR,  1879,  br,  vignette 
of  locomotive,  cows,  boats  in  background. 
ABN.  □ MOBILE  & OHIO,  1890,  $1000 
bond,  locomotive.  ABN.  □ MOBILE  & 
OHIORR(  ) 1876,  CD.  (4)  $90-120 

90.  KANSAS  CITY  WYANDOTTE  & 

NORTHWESTERN  RR  (KS)  1888,  $1000 
bond,  gr,  Cb,  young  girl,  train.  Embossed 
British  revenues.  ABN.  □ KANSAS  CITY 
NORTHWESTERN  RR  (KS)  1894,  $1000 
bond,  gr,  Cb,  man  on  horse  near  engine  No. 
375.  IBN.  (2)  $80-120 

91.  KANSAS  CENTRAL  & SOUTH- 

WESTERN RR  (KS)  1881,  $1000  bond, 
pi,  Cu,  ladies,  train.  (12)  □ GULF  INTER- 
STATE RY  (KS)  1894,  $10  bond,  coupons 
all  around.  (2)  $60-90 

91A.  EAST  & WEST  RR  OF  ALABAMA  (AL) 
1886,  $1000  bond,  br,  Cs,  eagle,  train, 
Negroes  picking  of  cotton.  A favorite  not 
seen  lately.  ABN.  □ GALVESTON, 
HOUSTON  & HENDERSON  RR  (TX) 
1857,  Amsterdam  Emission  $100,  Cu.  □ 
Same  as  above  but  green.  (3)  $75-100 

92.  LOUISVILLE  & WADLEY  RR  (GA) 
1880,  $500  bond,  gr,  low  No.  35.  □ 
KENTUCKY  & SOUTH  ATLANTIC 
RY  (KY)  1882,  br,  Cs,  train  flanked  by 
women  instructing  boys.  ABN.  □ 
LOUISVILLE  & NASHVILLE  RR  (KY) 
1880,  $1000  bond,  Cs,  train.  ABN.  (3) 

90-120 

93.  MIDLAND  RAILROAD  CO  OF  NEW 

JERSEY  1880,  $500  bond,  Cb,  RN. 
Miners,  farmer,  locomotive,  river  and  city 
behind.  □ U.S.  CAR  (NJ)  1894,  $250  bond, 
ye,  Cs,  locomotive.  (2)  $45-60 

94.  HARRISON  COUNTY  (MS)  1882,  $100 
bond.  No.  9,  Cb,  train,  trackworkers, 
people  waiting  in  station.  Red  $100  center. 
□ OHIO  & MISSISSIPPI  RY  (OH)  1887, 
$1000  bond,  gr,  train.  □ NEW  ORLEANS 
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Lot  86 


& SOUTHERN  RR  (LA)  1892,  $1000 
bond,  gr,  Cb,  locomotive.  (3)  $7 5- 1 00 

95.  CHESTER  CREEK  & BRANDYWINE 

RR  (PA)  1874,  $500  bond,  Cb.  Man  signals 
as  train  leaves  station,  woman  with  globe  at 
bottom.  A rare  bond.  $175-225 

96.  BRADFORD,  BORDELL  & KINZUA 

(PA)  1882,  $500  bond,  bl,  Cb,  train,  a rare 
piece,  low  No.  12.  □ OLEAN,  OSWAYO 
& EASTERN  RR  (PA)  1894,  $100  bond, 
br,  locomotive.  □ PHILADELPHIA  & 
READING  RR  (PA)  1893,  $1000  bond, 
front  view  of  locomotive.  ABN.  □ 
PHILADELPHIA  & CHESTER 
COUNTY  RR  (PA)  1881,  $100  bond,  Cs, 
fancy  border.  ABN.  □ OIL  CITY  & PIT 
HOLE  BRANCH  RR  (PA)  1866,  $500 
bond,RN.(5)  $ 100-Up 

97.  FLORIDA  MIDLAND  RY  1886,  $1000 
bond,  Cb,  with  the  famous  alligators,  rare, 
in  beautiful  condition.  ABN.  $ 1 50-200 

98.  FLORIDA  CENTRAL  RR  (FL)  1877, 

$1000  bond,  tan  with  green  $1000  and  seal, 
Cu,  train.  $125-175 

99.  INDIANA  & ILLINOIS  CENTRAL  RY 
(IN,IL)  1871,  $1000  bond,  Cu.  Wood- 
chopper  and  bull,  locomotive 
“AMERICA”,  eagle.  One  of  a fairly  small 
number  originally  found;  IR.  ABN. 

$150-175 


100.  SANDUSKY  & COLUMBUS  RY  (OH) 

1891,  $1000  bond,  br,  Cb.  Coal  terminal, 

locomotive  No.  37,  ship  and  terminal 
behind.  (2)  $70-100 

101.  SELINS  GROVE  & NORTH  BRANCH 

RR  (PA)  1874,  $500  bond,  rd,  Cu.  Train 
on  bridge,  Capitol  behind,  stag,  eagle. 
State  seal  at  bottom.  $125-175 

102.  FLINT  & PERE  MARQUETTE  RY 

(MI)  1868,  $1000  bond,  Cu.  Rural  scene, 
three  imprinted  revenues.  □ Similar, 
Equipment  Bond.  □ ESCANABA  IRON 
MOUNTAIN  & WESTERN  RR  (MI) 
1890,  $1000  bond,  gr,  angels,  train, 
boilermaker.  (3)  $50-80 

103.  ST.  LOUIS,  ALTON  & SPRINGFIELD 
RR  (IL)  1887,  $1000  bond,  gr,  Cs,  liberty 
holding  wires,  train  behind.  □ ST. 
LOUIS  MERCHANTS  BRIDGE 
TERMINAL  RW  (MI)  1 890,  $ 1 000  bond, 
gr,  train,  boat  by  building.  NTB.  (2) 

$70-100 

104.  CINCINNATI  & SOUTH  EASTERN 
RY  (KY)  1881,  $500  bond,  train,  boats 
behind,  cows.  ABN.  □ 
METROPOLITAN  TRUST  CO  (NY) 

1892,  $1000  bond,  gr,  trainman  on  track 

with  flag,  train  in  distance.  (2)  $40-50 
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105.  CLEVELAND,  ST.  LOUIS  & KANSAS 

CITY  RY  (MO)  1888,  $1000  bond,  gr,  Cs, 
locomotive  with  boy  waving,  farmer 
harvests  wheat.  FBN.  □ SOUTHERN 
RAILWAY  (MI)  1884,  $500  bond,  gr, 
eagle.  □ PEOPLES  RAILWAY  (MI) 
1882,  $1000  bond,  men  with  horses,  boat 
in  background,  eagle,  two  young  children. 
State  seal.  Glue  remnants  & tape  on  back. 
(3)  $45-70 

106.  ATCHISON,  TOPEKA  & SANTA  FE 

RR  1889,  $500  bond,  or,  Cb,  trains 
passing  under  bridge,  men  on  track.  ABN. 
□ $200  bond,  Cs,  locomotive.  FBN.  □ 
ROCK  ISLAND,  PEORIA  & ST.  LOUIS 
RY  (IL)  1891,  $100  bond,  gr,  Cs, 
locomotive,  man  carrying  bag  on  shoulder 
nearby.  ABN.  □ CHICAGO  ROCK 
ISLAND  & PACIFIC  RY  (IL)  1890,  10 
shs,  br,  locomotive,  men  with  dog  nearby. 
Griffins.  WBN.  (4)  $50-80 

107.  STREET  RAILWAYS:  CASS  AVENUE 

& FAIR  GROUNDS  RY  (MO)  1892, 
$1000  bond,  gr,  trolley  car  with  woman 
nearby.  WBN.  $40-65 

108.  COMPTON  HEIGHTS,  UNION 
DEPOT  & MERCHANTS  TERMINAL 
RR  (MO)  1893,  $1000  bond,  br,  Cb, 
trolley  car.  NYB.  □ UNION  DEPOT  RR 
(MO)  1893,  $1000  bond,  br,  trolley  car 
with  man  and  boy  running.  FBN.  (2) 

$60-90 

109.  BURLINGTON  ELECTRIC  RY  (I A) 

1891,  $500  bond,  or,  Cs,  trolley  car, 
soldier  with  flag.  ABN.  $40-60 

1 10.  LA  CROSSE  & MILWAUKEE  RR  (WI) 

1857,  $1000  bond,  Cu,  fancy  border, 
locomotive.  $90-120 

111.  GREEN  BAY,  WINONA  & ST.  PAUL 

RR  (WI)  1892,  $1000  bond,  or,  Cs, 
locomotive,  Indian  Chief.  ABN.  □ 
CHICAGO,  PORTAGE  & SUPERIOR 
RY  (WI)  1881,  $1000  bond,  Cs, 

locomotive.  (2)  $50-75 

112.  CHICAGO,  SPRINGFIELD  & ST. 

LOUIS  RR  (IL)  1883,  $1000  bond,  Cs, 
low  No.  45,  brakeman,  flagman,  loco- 
motive. Signed  by  J.  W.  Atterbury, 
President  of  Penn’a  RR.  $50-80 

113.  DUNLEITH  & DUBUQUE  BRIDGE 

CO  (IA,IL)  1868,  $1000  bond,  Cu,  train 
crosses  bridge.  Upper  right  corner 
missing,  cut  close  at  right  and  bottom.  □ 
ILLINOIS  CENTRAL  RR  (NY)  1852, 
$500  bond,  bl,  Cu.  □ ROCKFORD, 
ROCK  ISLAND  & ST.  LOUIS  (IL)  1868, 
$1000  bond,  rural  scenes,  RN-V4  & RN- 
W2  imprinted  revenues.  (3)  $45-60 


114.  LITCHFIELD,  CARROLLTON  & 

WESTERN  RR,  1886,  $1000  bond,  br, 
Cs,  locomotive.  ABN.  $40-60 

115.  JOLIET  & CHICAGO  RR  (IL)  1857, 
$1000  bond,  farmer.  State  seal  and  wheat, 
train  and  boat  in  background.  Red  $1000. 

$40-55. 

116.  ST.  LOUIS,  JACKSONVILLE  & 

CHICAGO  RR  (IL)  1864,  $1000  bond, 
men  harvest  wheat,  train,  Indian.  Signed 
by  Morris  K.  Jesup  as  Trustee.  Please  see 
lot  26.  $50-65 

117.  CHICAGO  & ILLINOIS  RIVER  RR  (IL) 

1875,  $1000  bond,  go,  gr,  Cu,  farmer, 
cattle  and  hogs,  train,  miners.  A wonderful 
large  bond.  $110-150 

118.  CINCINNATI,  LOGANSPORT  & 

CHICAGO  RY  (IN)  1853,  $500  bond, 
Cu,  train.  □ COUNTY  OF  VAN- 
DERBURGH (IN)  1850,  $100  bond, 
plain  certificate.  (2)  $80-100 

119.  INDIANA  COAL  & RAILWAY  (IN) 

1881,  $500  bond,  Cu,  train  and  track- 
workers.  □ TOLEDO,  DELPHOS  & 
BURLINGTON  RR  (OH,IN)  1880, 
$1000  bond,  br,  train  by  mountain.  FBN. 
(2)  $50-70 

120.  INDIANAPOLIS,  DELPHI  & 
CHICAGO  RR  (IN)  1878,  $500  bond,  or, 
Cu,  locomotive  “AMERICA”,  low  No.  8. 

$90-120 

121.  CHICAGO,  BRAZIL  & OHIO  RIVER 

RR  (IN)  1881,  $100  bond,  Cu,  train, 
trackworkers.  □ EVANSVILLE  & 
TERRE  HAUTE  RR  (IN)  1890,  $1000 
bond,  gr,  Cb,  fireman,  miners  below. 
NYB.  □ GRAND  RAPIDS  & INDIANA 
RR  (MI,IN)  1884,  $1000  bond,  gr,  Cs, 
locomotive  No.  56.  HLB.  (3)  $60-90 

122.  MIAMI  VALLEY  RY  (OH)  1876,  $500 

bond,  or,  Cu,  train.  $50-70 

123.  GREENVILLE  & MIAMI  RR  (OH) 
1854,  $1000  bond,  Cu,  plain.  $40-60 

124.  LAKE  ERIE,  ALLIANCE  & 

WHEELING  RR  (OH)  1875,  $250  bond, 
go,  Cu,  train,  city.  $40-60 

125.  LAKE  ERIE,  ALLIANCE  & 
SOUTHERN  RY  (OH)  1887,  $1000 
bond,  or,  Cb,  engine  No.  2.  ABN. 

$35-55 

126.  MARIETTA  MINERAL  RY  (OH)  1884, 
$1000  bond,  gr,  Cs,  coal  mining  vignettes, 
boy  rolls  barrel  near  train,  flagman.  FBN. 

$30-50 

127.  TOLEDO,  PEORIA  & WESTERN  RR 
1880,  $1000  bond,  gr,  locomotive.  ABN. 
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□ TOLEDO,  ANN  ARBOR  & MT. 
PLEASANT  RY  (MI)  1886,  $1000  bond, 
rd,  Cu,  State  seal.  (2)  $40-65 

128.  CLEVELAND  & TOLEDO  RR  (OH) 
1858,  100  shs,  surveyors  and  trains.  □ 
WEST  CHESTER  & PHILADELPHIA 
RR  (1872,  100  shs,  br.  Train,  boy,  dog, 
man,  girl,  antique  train  crossing  bridge  at 
bottom.  □ DUNKIRK,  WARREN  & 
PITTSBURGH  RY  1874,  trackmen, 
train,  Columbia.  Choice  and  early.  (3) 

$85-100 

129.  CAROLINA  CENTRAL  RR  (NC)  1881, 

$100  bond,  Cs,  train  crossing  bridge,  cows 
in  river  underneath.  ABN.  (5)  $75-100 

130.  LOT:  RAILROAD  STOCKS.  (12) 

$50-75 

131.  RAILROAD  BONDS:  Some  U,  Includes 

NEW  YORK  CABLE  RY,  NEW  YORK 
ONTARIO  & WESTERN  RY  (NY)  1905, 
BALTIMORE  & OHIO  RR  (MD)  1954, 
HUDSON  & MANHATTAN  RR  and 
seven  others.  (10)  $40-60 

132.  RAILROAD  STOCKS  & BONDS. 

Includes  BOSTON  & PROVIDENCE  RR 
1850,  One  share,  people  rowing  on  lake, 
village  in  background,  antique  train. 
RWH.  □ CLEVELAND, 
PAINESVILLE  & ASHTABULA  RR 
1856,  2 shs,  antique  train,  and  ten  others. 
(12)  $50-80 

1 33.  DAMAGED  STOCKS  & BONDS  - many 
not  too  bad.  A very  nice  lot.  (51) 

$60-Up 

134.  ERIE  & OHIO  RR  ( ) 1851,  20  shs, 

woman,  ships  in  background.  Commerce, 
Liberty  with  shield,  locomotive.  Scarce 
issued.  $60-75 

135.  JAMESTOWN  & FRANKLIN  RR  (PA) 

1871,  37  2/10  shs,  Indian  princess,  train, 
man  with  wheat,  boy  rowing.  □ OHIO  & 
PENNSYLVANIA  RR  1854,  5 shs, 
Ceres,  train  and  sailing  ship.  TCC.  Two 
very  nice  pieces.  $75-100 

136.  RAILROAD  STOCKS:  Northeast,  1881- 

93. (4)  $20-35 

137.  CLEVELAND,  COLUMBUS,  CIN- 
CINNATI & INDIANAPOLIS  RY  (OH), 
1871-1872,  shares,  train,  man,  sailing 
ship.  ABN.  All  with  adhesive  revenues.  (3) 

$50-70 

138.  LOT:  RAILROAD  STOCKS,  Issued 

1879-1965.(14)  $50-Up 

1 39.  BALTIMORE  & OHIO  RR  1 858,  50  shs, 

antique  train.  TCC  (2)  $40-50 


140.  STERLING  IRON  & RY  (NY)  1906,  100 

shs,  gr,  coal  miners.  ABN.  (3)  $30-50 

141.  TENNESSEE  COAL,  IRON  & RR  (TN) 
1894,  20  shs,  br,  locomotive  in  station, 
mining  scenes.  ABN.  □ Similar,  1895,  10 
shs,  or,locomotive,  miners.  ABN.  (1) 

$30-45 

142.  WINONA  & SOUTHWESTERN  RY 
(MN)  1888,  $500  bond,  br,  Cb,  Justice, 
semi-nude  woman  holds  book,  man  with 
paints  and  pad,  locomotive  at  bottom. 
HLB.  □ ATCHISON,  TOPEKA  & 
SANTA  FE  RY  (KS)  1895,  $1000  bond, 
gr,  Cb,  train,  coal  storage  in  background, 
men  load  freight  cars.  ABN.  □ Same, 
$500  bond,  br.  □ CANADA 

SOUTHERN  RY  187 , undenominated, 

bl,  map  of  Lake  Erie  flanked  by  women. 
NBN.  □ DENVER  & RIO  GRANDE 
WESTERN  RR  (DE)  1924,  $100  bond, 
Cs,  trains  in  station.  ABN.  □ NEW 
ORLEANS  GREAT  NORTHERN  RY 
1922,  $1000  bond,  bl,  train.  SBN.  (6) 

$ 100-Up 

143.  ATLANTIC  & PACIFIC  RR  1880, 
$1000  bond,  br,  Cu,  surveyors,  train 
crosses  bridge  in  background.  ABN. 

$55-80 

144.  MICHIGAN  CENTRAL  RR  (MI)  1881, 

$5000  bond,  br,  man  with  sheep, 
locomotive,  woman  with  wheat.  ABN.  □ 
Same,  $ 1 00  bond,  gr.  (2)  $25-40 

145.  BALTIMORE  & OHIO  RR  and  related 

stocks  and  bonds.  (8)  $25-40 

146.  RAILROAD  BONDS:  Seven  nice  pieces, 

3U,  one  blank  proof.  (8)  $30-45 

147.  RAILROAD  BONDS:  Two  U,  nice 

group.  (8)  $30-45 

148.  HOLLY,  WAYNE  & MONROE  RY  (MI) 

1871,  $1000  bond,  br,  gr,  train,  village  in 
background.  Two  imprinted  revenues; 
trimmed  on  left  and  at  bottom  into  border 
but  still  quite  nice.  $25-Up 

149.  UNIVERSAL  EXPOSITION  (MI)  1904, 

LOUISIANA  PURCHASE  EX- 
POSITION, Certificate  of  Attendance. 
Angels,  photographic  view  of  an  Ex- 
position building.  $25-45 

150.  PHOENIX  GOLD  & SILVER  MINING 
(Nevada  Terr)  1863,  Summit  Mining 
District,  10  shs,  early  and  rare.  Cert.  No. 
29;  stamped  “Remington  Colleaion.” 

$75-Up 

151.  SYNDICATE  OF  ARCTIC  AD- 

VENTURERS (MA)  1921,  One  share,  or, 
eagle.  A similar  piece,  Lot  24  of  Friends 
Auction  27,  realized  $55.  $45-60 
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Lot  152 


152.  FOUR  ACES  MINING  (NV)  1905,  100 

shs,  br,  player’s  hand  with  4 aces.  About 
20  were  found.  f $50-Up 

153.  AMERICAN  MERCHANTS  UNION 

EXPRESS  1868,  50  shs,  dog  and  key, 
stagecoach,  ships.  Signed  by  William  G. 
Fargo,  (1818-1881)  as  President,  also 
Knapp,  Ross.  Fargo  organized  Wells, 
Fargo  & Company  to  handle  express 
business  between  New  York  and 
California.  $250-350 

154.  ALABAMA  & CHATTANOOGA  RR 
(AL)  1869,  $1000  bond,  br,  Cu,  RN. 
Factory,  locomotive,  antique  train.  Fold 
aplits  at  top.  ABN.  An  old  favorite. 

$90-120 

155.  LEHIGH  & NEW  YORK  RR  1910,  100 
shs,  gr,  trains  by  coal  storage,  fireman, 
FBN.  □ OCEAN  CITY  RR  (NJ)  1897, 
435  shs,  antique  train  crosses  bridge.  (2) 

$25-40 

156.  GREENBRIER  & NEW  RIVER  RR 
1889,  4 shs,  eagle  on  shield.  Cert.  No.  6, 
rare,  and  unusual.  Glue  stained  at  left. 

$30-40 

157.  RAILROAD  BONDS:  Large  Format. 
CINCINNATI,  INDIANAPOLIS,  ST. 
LOUIS  & CHICAGO  RY  (IN),  $10,000 
bond,  gr,  train  leaves  station.  Green 


$10,000  at  center.  FBN.  (2)  □ CANADA 
SOUTHERN  RY  187_,  Debenture 
Certificate,  undenominated,  bl,  map  of 
Lake  Erie  flanked  by  semi-nude  woman 
and  artist.  NBN.  □ TENNESSEE 
NORTH  EASTERN  RR  (TN)  1909, 
$100  bond,  br.  (4)  $40-65 

158.  CHARLESTON  CITY  RY  (SC)  1890, 
One  share,  pi,  horsedrawn  car.  $25-45 

159.  PHILADELPHIA  CITY  PASSENGER 

RY  (PA)  1919,  6 shs,  buildings,  Indian 
princess.  Commerce  and  Justice.  ABN.  □ 
UNION  PASSENGER  RY  (PA)  1893,  4 
shs,  horsedrawn  car.  William  Penn, 
Franklin.  ABN.  □ TOLEDO,  ST. 
LOUIS  & WESTERN  RR  (IN)  1900, 
$5000  bond,  or,  locomotive  188.  FLB.  □ 
AURORA,  ELGIN  & CHICAGO  RY 
(IL)  1901,  $1000  bond,  br,  Cs.  Victory  on 
wheels,  eagle,  shield  and  laurel  wreath. 
WBN.  (4)  $20-35 

161.  RAILROADS:  NORTHEAST:  □ 
SOUTH  BOSTON  RR  1886,  15  shs, 
plain  certificate.  □ Same.  U.  □ 
MOHAWK  & ILION  HORSE  RR  18-, 
Libery,  Justice  and  shield.  □ SYRACUSE 
CHENAGO  & NEW  YORK  RR  (NY) 
18-,  gr,  U.  □ LAKE  SHORE  RY  (OH) 
18-,  rd,  train,  U.  (4)  $15-25. 
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162.  PEORIA,  DECATUR  & EVANSVILLE 

RY  (IL,IN)  1886,  $1000  bond,  gr,  Cs, 
train,  flagman.  ABN.  $30-40 

163.  ROME  & DECATUR  RR  1886,  $1000 

bond,  br,  Cs,  signalman  waves  near  train. 
HLB.  $30-40 

164.  EVANSVILLE  & INDIANAPOLIS  RR 

(IN)  1886,  $1000  bond,  gr,  Cs,  Artist, 
Commerce,  train.  A few  fold  splits  at  left. 
ABN.  $35-55 

165.  WINONA  & SOUTHWESTERN  RY 
(MN)  1888,  $500  bond,  br,  Cb,  Justice, 
semi-nude  woman,  man  with  paints  and 
tablet,  train  at  bottom.  HLB.  $40-50 

166.  KEOKUK  & DES  MOINES  RY  (lA) 

$1000  bond,  surveyor  and  trackman, 
soldier  with  Bag.  CON.  NEW  YORK, 
PITTSBURGH  & CHICAGO  RY 
(PA,OH)  1881,  $500  bond,  Cu,  train, 
mountains  and  river  behind.  Brown  $500 
at  center.  (2)  $45-65 

167.  HUMESTON  & SHENANDOAH  RR 

(I A)  1881,  $1000  bond,  gr,  Cu,  red 
“CANCELLED”,  train,  trainmen  unload 
mail  car.  $50-65 

168.  DES  MOINES,  OSCEOLA  & 

SOUTHERN  RR  (IA,MO)  1882,  $1000 
bond,  Cu,  eagle  with  town  and  steamboat 
in  background.  $45-65 

169.  DUBUQUE  & SIOUX  CITY  RR  (lA) 

1863,  $500  bond,  Cu,  train,  young  girl. 
Stained.  No.  529,  returned  to  the  transfer 
agent  and  mounted  on  P.  529,  to  complete 
the  record  for  this  bond.  $35-45 

170.  MERRILL,  LYNCH,  PIERCE, 

FENNER  & SMITH,  June  23,  1971.  The 
prospectus  for  the  first  public  issue  of  this 
stock,  4,000,000  shares  $28.  A great  piece 
of  history!  $ 10-Up 


171.  KIDDER,  PEABODY  (MA)  1880.  Sight 

draft  for  £20  on  Baring  Brothers,  London. 
A fine  small  document  in  very  nice 
condition.  $20-30 

172.  KEARSARGE  MILLS  (NH)  1879,  69 

shs,  factory.  □ WASHINGTON  MILLS 
1800,  20  shs,  river,  buildings  in 

background.  □ PORTSMOUTH 
STEAM  FACTORY  (NH)  1863,  10 
shares,  factory.  (3)  $45-55 

173.  KEELY  MOTOR  (PA)  1887,  50  shs,  gr, 
bosomy  woman  by  machinery,  man  at 
bottom.  A great  promotion!  NBN. 

$60-80 

174.  UNION  NATIONAL  BANK  (PA)  1868, 

10  shs,  RN,  eagle,  Columbia  at  left  and 
right,  maiden  at  bottom.  ABN.  □ NEW 
ENGLAND  MUTUAL  (MA)  1859,  2 
shs,  sailing  ship.  (2)  $25-40 

175.  NEW  YORK  BAY  CEMETERY  (NY) 
1850,  One  share,  water,  sidewheeler, 
sailboat,  village  in  background.  $35-55 

176.  ORINOCO  STEAM  NAVIGATION 
(NY)  1851,  $1000  bond,  horses  pull 
wagon,  steamship  in  background.  Liberty 
and  Justice,  Hope  with  anchor.  Issued  to 
Freeman  Rawdon,  of  RWH.  $75-100 

177.  SOUTHERN  MINNESOTA  RR  (MN- 
TN)  1858,  $1000  bond,  Cu,  train,  boats 
and  village  in  background,  Washington  at 
bottom.  Red  $1000  at  center.  $150-250 

178.  CALIFORNIA  ASPHALTUM  GAS 

(CA)  1855,  100  shs.  □ DORCHESTER 
GAS-LIGHT  (MA)  1871,  $4000  bond, 
RN.  (2)  $45-60 

179.  LAKE  ERIE,  EVANSVILLE  & SOUTH 

WESTERN  RY  (OH,IN)  1872,  $1000 
bond,  Cu.  Train,  woodchopper,  bison, 
mountains,  crossed  arrows  above. 
Adhesive  revenue,  brittle  paper,  fold 
splits.  $50-70 


180.  BURLINGTON,  CEDAR  RAPIDS  & 

MINNESOTA  RY  (I A)  1874,  $1000/£200 
bond,  gr,  light  br,  Cu,  trains,  boats, 
buildings,  tank.  $200-250 

181.  SCHNECTADY  & MARGARETVILLE 
RR  (NY)  1906,  10  shs,  br.  No.  2,  rare. 

$40-60 

182.  AMERICAN  PALACE  CAR  (ME)  1906, 
5 shs,  br,  train  leaving  station,  steamship 
and  city  in  background.  A wonderful 
example  in  spite  of  missing  top  left  corner. 

$20-30 

183.  SOUTHERN  RAILWAY  SECURITY 
(PA)  1876,  100  shs,  light  br,  train  crosses 
bridge,  safe  at  bottom.  Fold  splits.  NBN. 

$20-30 

184.  NORTHERN  ADIRONDACK  RR  (NY) 

1883,  One  share,  trackworkers,  train.  No. 
8,  a rarity.  $45-65 

185.  NORTHERN  ADIRONDACK  EX- 
TENSION RR  (NY)  1886,  One  share, 
similar  to  previous  lot.  No.  16,  also  rare. 

$45-65 

186.  MONTCLAIR  RY  (NJ)  1868,  $100  bond, 

Cu,  Rn,  train,  village,  river  and  hills  in  the 
distance.  New  Jersey  state  shield  at 
bottom.  We  have  never  seen  a supply  of 
these  bonds,  thus  this  one  is  quite  rare,  we 
believe.  Aging,  especially  at  folds,  but 
fine.  $110-150 

187.  WASHINGTON  RY  (US)  1905,  100  shs, 
or,  streetcar  with  “WASHINGTON 
RAILWAY  & ELECTRIC  COM- 
PANY”on  front  and  sides.  WBN.  (3) 

$20-25 

188.  16  DIFFERENT  TROLLEY  STOCKS. 

$30-50 

189.  DARBY  & YEADON  STREET  RY  (PA) 

1904,  $1000  bond,  or,  car  No.  1634.  ABN. 
□ THIRTY-FOURTH  STREET  RY 
(NY)  1896,  $1000  bond,  Cb,  Commerce 
on  wheels.  IBN.  (2)  $30-45 

190.  WILLIAMSPORT  & CLEARFIELD  RR 
(PA)  1883,  14,000  shs,  bl.  No.  27. 

$45-65 

191.  TRANS-CONTINENTAL  TRAN- 

SPORTATION (KY)  1887,  50  shs, 
bronze  embossed  seal.  $35-50 

192.  TROY  & LANSINGBURGH  RR  (NY) 
1868,  $1000  bond,  horsedrawn  street  car. 

$40-60 

193.  HARTFORD  CITY  COAL  & SALT 

(VA)  1874,  41  shs,  coal  train.  Brittle,  some 
fold  splits.  $20-35 

194.  WELLS,  FARGO  & CO.,  1870,  Sight 
draft,  Virginia  City,  NV.  RN.  $50-75 


195.  ODD  FELLOWS  HALL 

ASSOCIATION  OF  SACRAMENTO 
(CA)  1871,  208  shs,  comparatively  rare  in 
issued  form.  $40-60 

196.  NEW  YORK  REAL  ESTATE  IM- 
PROVEMENT (NY)  1890,  $500  bond, 
br,  Cu,  Grand  Central  Terminal.  □ 
EMPIRE  LOAN  & TRUST  (KS)  1889, 
$1000  bond,  bl,  Cu,  farm,  horses.  (2) 

$30-45 

197.  LOUISIANA  WARRANTS:  Two  types, 

1870’s.(13)  $30-50 

198.  STATE  OF  SOUTH  CAROLINA  (SC) 

1878,  $50  Deficiency  Bond,  gr,  Cu,  palm 
trees.  WEC.  (2)  $10-20 

199.  NATIONAL  BANK  OF  CHICAGO  (IL) 
1875,  10  shs,  waterfront.  WBN.  □ BANK 
OF  YONKERS  (NY)  1862,  $25  check.  (2) 

$20-35 

200.  BLACK  HILLS  PLACER  MINING 

(NY)  1880,  50  shs.  ABN.  □ CENTRAL 
ARIZONA  MINING  (NY)  1882,  100  shs, 
100  shs,  Indians  watch  train,  dog  at 
bottom.  ABN.  $50-70 

201.  PEOPLES  ICE  CO  (CA)  1875,  50  shs, 
train  near  ice  plant  and  river.  Unusual! 

$40-50 

202.  NEW  JERSEY  SULKEY  PLOW  (NJ) 

1878,  20  shs,  state  shield.  $35-50 

203.  COLVIN  & DURAND  COW  MILKER 

MEG  CO  (NY)  1869,  5 shs,  RN,  cows 
being  milked  by  machine,  scotch  tape  on  1 
fold.  $45-65 

204.  AMERICAN  HOOP  (ME)  1890,  500  shs, 

light  bl,  barrels  with  hoops!  $20-30 

205.  TOWN  OF  STARK  (Herkimer  County, 
NY)  1864,  Volunteer  Fund  Bond,  with  a 
block  of  R-36b,  the  vertical  pairs  jambed 
together  to  partially  sever  the  block. 

$20-35 

206.  FAMES  PETROLEUM  IRON  (NY) 

1882,  100  shs,  bl,  NY  state  shield  □ 
BUILDERS  LOAN  & FUND  (MA)  1854, 
1000  shs,  unissued,  hotel.  □ PATTEN  & 
STAFFORD  (NY)  1904,  100  shs,  go,No. 
7,  eagle.  □ MARVIN  ELECTRIC 
DRILL  (NY)  1901,  60  shs,  go,  mountain, 
miners,  lady  at  bottom.  (4)  $35-45 

207.  ATLANTIC  RICHFIELD  (PA)  1962- 

1972,  gr,  100  shs,  woman  holds  globe,  oil 
wells  behind.  (8)  DSINCLAIR  OIL  (NY) 
1944,  1946,  1967  100  shs,  or,  oil  factory 
flanked  by  man  and  woman.  (3)  □ Same, 
1967,  One  share,  gr.  □ ATLANTIC 
RICHFIELD  (PA)  1969,  15  shs,  woman 
holds  globe,  oil  wells  behind,  and  others. 
(6)  (18)  $15-20 
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208.  LOT:  STOCKS  & BONDS  - 

Miscellaneous  topics.  Includes  one  1840 
State  of  New  York  Bond.  $30-Up 

209.  GRESH  MINES  (NV)  19 , U,  go, 

miners,  mountains  and  factories.  (10) 

$5-Up 

210.  BUFFALO  GAP  IRON  & STEEL  (VA) 

1873,  $1000  bond,  or,  Cu,  mining  scenes, 
boilermaker,  Virginia  seal.  Small  issue  of 
only  60  bonds.  $25-35 

211.  ROCKDALE  GOLD  MINING  (NY) 

1865,  50  shs,  RN,  miners  bringing  up  ore 
in  buckets.  $45-60 

212.  MIAMI  EXTENSION  CANAL  STOCK 

(OH)  1843,  $100  bond,  canal  scene  left, 
Ohio  state  arms.  $30-50 

213.  LOT:  STOCKS  & BONDS  - 

Miscellaneous  topics.  (18)  $30-50 

214.  LOT:  MIXED  STOCKS  & BONDS  - 
Several  quite  early  - one  Confederate.  (17) 

$40-65 

215.  13  UNISSUED  RAILROAD  STOCK 

CERTIFICATES.  $25-40 

216.  STATEN  ISLAND  MIDLAND  RR  (NY) 
1890,  $500  bond,  Cu,  Liberty,  Justice, 
eagle,  train,  fancy  orange  $500  at  center. 

$20-30 

217.  CLEVELAND  & PITTSBURGH  RR 

18—,  U.,  train,  Indian  girl.  (7).  $ 15-Up 

218.  LOT:  UNISSUED  RAILROAD  STOCK 

CERTIFICATES.  (10)  $25-40 

219.  ROCK  ISLAND  RAILROAD  SYSTEM 
LOT:  A Superb  Group.  One  hundred  and 
two  different  certificates,  virtually  all 
railroads,  and  almost  all  dilTerent.  These 
are  generally  low  certificate  numbers,  and 
there  are  many  names  which  are  seldom 
seen,  many  never  seen  at  auction  before. 


There  are  many  railroads  for  which  the 
total  number  of  certificates  is  less  than  10 
or  15.  Condition  is  overall  extremely  good, 
and  this  lot  should  be  examined  by  the 
serious  collector  or  the  specialist  dealer. 
We  believe  the  lot  will  have  no  difficulty 
surpassing  its  estimate;  it  commands 
attention.  Must  be  seen!  (102)  $1500-Up 

220.  FLINT  & PERE  MARQUETTE  RY 

(MI)  1868,  $1000  bond,  train,  village  in 
background,  locomotive  at  bottom.  (RN- 
W2).  $60-75 

221.  SIR  WILLIAM  OF  MENSTRIE 

GRANTED  NOVA  SCOTIA  IN  1670- 
1680’s  BY  CHARLES  II:  In  1840  the 
Heirs  of  Sir  William  sold  these  to  raise 
funds  to  fight  their  claim  to  the  lands  in 
court.  None  found  issued.  (2)  $35-60 

222.  ARGENTINA:  EL  BANCO  OXAN- 
DABURU  Y GARBINO  (1869)  4 Reales 
Bolivianos.  EF 

223.  GLASGOW  STOCK  EXCHANGE 

CLERKS:  Rule  Book,  1894.  $ 1 0-20 

224.  SCOTTISH  ALLIANCE  INSURANCE, 
1891,  Directors’  Report  & Balance  Sheet. 

$10-15 

225.  BORTHWICK,  WARK,  & CO  (UK), 

Monthly  List  of  Stocks,  1897.  $5-15 

226.  NORTH  BRITISH  CANADIAN  IN- 
VESTMENT, 1894,  Reports.  (2) 

$10-20 

227.  HUDSON-FULTON  CELEBRATION 

(NY)  1909,  Invitation,  response  card  and  a 
broadside.  (3)  $5-15 

228.  PENINSULAR  & ORIENTAL  STEAAA 

NAVIGATION  (UK)  and  others. 
Dividend  Vouchers,  etc.  1903-1915.  Over 
50  pieces.  $10-20 
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229.  CHEQUE-BOOK  OF  BEAUTIFUL 

NEW  YEAR  WISHES.  190_.  Contains  1 
unissued  check  “Wishes  for  a Happy  New 
Year”.  (5)  Also  GW  Todd  (protectograph) 
sales  materials.  $10-Up 

230.  NEW  ZEALAND  DIVIDEND 
RECEIPTS.  Over  50  pieces.  1901-1914. 
Typeset.  New  Zealand  Loan  & Mercantile 
Agency  Company  Limited  and  others. 

$10-30 

231.  DAVID  MOFFAT  SIGNED  STOCKS: 

VALLEY  VIEW  GOLD  MINING  CO 
OF  COLORADO,  1897,  with  winged 
lion/globe  vignette.  Certificates  #8,  9- 
signed  as  President  by  Moffat  who  was  a 
Colorado  banking,  railroad  and  mining 
millionaire.  With  biographical  info.  An 
important  western  figure  known  as  the 
“Empire  Builder”.  (2)  $130-1 50 

232.  “Equalization  Gold  Bonds”:  NORTH 

AMIERICAN  INVESTMENT  CO  of  St. 
Louis,  Missouri,  1902.  12  x 18  inches  with 
bold  title  and  eagle/shield.  One  bond 
tearing  at  fold,  repaired  with  archival  tape 
on  verso.  (2)  $30-50 

PENN  CENTRAL  LOTS 

233.  MARTIN’S  CREEK  RY  (NJ)  1888,  10 

shs,  train.  Certificate  No.  1,  of  only  13 
found  of  this  variety.  Also  two  sub- 
scription documents.  (3)  $60-80 

234.  BEDFORD  & BRIDGEPORT  RY  (PA) 

1891,  br,  11,940  shs  registered  to  “The 
Pennsylvania  Railroad  Co.”,  No.  20  and 
one  of  37  found.  $45-65 

235.  McKeesport  & Bessemer  rr  (pa) 

1893,  gr,  1500  shs,  registered  to  “The 
Pennsylvania  Railroad  Co.”,  No.  17,  and 
one  of  17  found.  $40-60 

236.  DOWNINGTOWN  & LANCASTER  RR 

(PA)  1888,  4965  shs,  registered  to  “The 
Pennsylvania  Railroad  Co.”,  No.  8,  one  of 
29  found.  $50-70 

237.  NEW  YORK  CENTRAL  & HUDSON 
RIVER  RR  (NY)  1893,  gr,  $1000  bond. 
Commerce.  Liberty  with  shield.  Signed  as 
President  by  Chauncey  M.  Depew,  four 
cancellation  holes  affecting  the  signature. 

$50-70 

238.  NEW  YORK  CENTRAL  & HUDSON 

RIVER  RR  (NY)  1893,  $5000  bond,  as 
above,  but  three  holes  affect  Depew’s 
signature.  $50-70 

239.  NEW  YORK,  WOODHAVEN  & 
ROCKAWAY  RR  (NY)  1879,  9 shs,  train. 
Lovely  piece,  of  which  46  were  found. 

$60-80 


240.  TOLEDO,  TIFFIN  & EASTERN  RR 
(OH)  1876,  6 shs,  br,  train.  Only  three 
were  found,  and  this  is  the  only  fully 
issued  example.  Handsome  and  a rarity. 

$70-100 

24 1 . DETROIT,  TOLEDO  & MILWAUKEE 
RR  (MI)  1907,  70-2/3  shs,  br.  Issued  to 
W.K.  Vanderbilt  and  signed  on  verso,  five 
small  cancellation  holes  affect  signature. 

$ 100-Up 

242.  DETROIT,  TOLEDO  & MILWAUKEE 
RR  (MI)  1910,  70-2/3  shs,  br.  This  one 
issued  to  W.K.  Vanderbilt,  Jr.,  signed  on 
verso,  ten  small  holes  through  signature. 

$ 100-Up 

243.  BALD  EAGLE  VALLEY  RR,  1881,  3 

shs.  Registered  to  Thomas  A.  Scott,  and 
signed  on  a separate  stock  power  glued  to 
back  of  certificate.  No  cancellations  near 
signature.  This  variety  is  R2.  $40-65 

244.  MILLERSBURG  RR  (PA)  1903,  3 shs, 

eagle.  No.  23,  R4  (26-50  known).  Signed 
by  Samuel  Rea  as  President.  $45-75 


TWO  PRESIDENTS 

245.  Burnside,  Ambrose,  signs  as  President  of 

the  INDIANAPOLIS  & VINCENNES 
RR,  and  the  certificate  is  made  out  to 
Thomas  L.  Jewitt,  President,  Pittsburgh, 
Cincinnati  & St.  Louis  RY  and  signed  by 
him  on  verso.  $60-80 

246.  STEUBENVILLE  & INDIANA  RR 

(OH)  1864,  10  shs.  Reorganized  1864.  Cut 
out  1“  X 2“  possibly  where  stamp  once 
was.  This  one  is  signed  by  Thomas  L. 
Jewitt  as  President,  and  made  out  to  J. 
Edgar  Thomson,  whose  fine  clear 
signature  appears  on  back.  $45-65 

247.  TERRE  HAUTE  & INDIANAPOLIS 
RR,  1866,  3 shs,  men  unload  train.  RN. 

$45-70 

248.  TERRE  HAUTE  & INDIANAPOLIS 

RR,  1866,  155  shs,  as  above.  RN.  Cer- 
tificate No.  1 made  out  to  Roosevelt  & 
Son,  a wonderful  old  firm.  $50-75 

249.  OLD  BROKERAGE  FIRMS: 

GREENLEAF,  MORRIS  & CO.  □ 
HENRY  CLEWS  & CO.  □ KUHN 
LOEB  & CO.  All  on  COLUMBUS, 
CHICAGO  & INDIANA  CENTRAL  RY 
CO,  1873-4.(3)  $40-60 
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AN  INTERESTING  RAILROAD! 

250.  OIL  CREEK  RR  (PA)  1867,  2164  shs,  gr, 
sailor,  RN.  Here  is  a group  of  certificates 
indicating  the  support  of  some  interesting 
and  meaningful  stockholders!  Made  out  fo 
American  Express  Co,  and  signed  with  the 
company  endorsement  by  J.C.  Fargo. 

$200-Up 

251.  OIL  CREEK  RR  (PA)  1865,  same,  6000 

shs.  Registered  to  J.  Edgar  Thomson, 
President,  Pennsylvania  Railroad  Co,  but 
not  signed.  $70-Up 

252.  OIL  CREEK  RR  (PA)  same,  6000  shs  but 

registered  to  the  New  York  Central  RR, 
not  signed.  $50-Up 

253.  OIL  CREEK  RR  (PA)  same,  355  shs, 

registered  to  Thomas  Struthers,  President, 
and  signed  by  him  on  face  and  on  verso, 
where  four  single  strokes  have  cancelled 
the  signature.  $50-Up 

254.  OIL  CREEK  RR  (PA)  same,  650  shs, 

registered  to  Samuel  I.  Tilden,  trustee, 
and  signed  by  him  on  verso,  no  can- 
cellation. The  shares  have  been  made  over 
to  William  G.  Fargo,  trustee  on  the 
assignment!  $70-Up 

255.  CHICAGO,  ST.  LOUIS  & PITT- 
SBURGH RR  (IN)  1883,  100  shs,  br, 
train.  Registered  to  Kissam,  Whitney  & 
Co.  Firm  signature  on  the  back. 

$40-60 


256.  CHICAGO,  ST.  LOUIS  & PITTS- 
BURGH RR  (IN)  1883,  100  shs,  br,  train. 
Registered  to  E.H.  Harriman  & Co,  signed 
with  the  firm  signature  by  Harriman  on 
the  back.  The  “cancelled”  holes  stamps  go 
through  the  signature,  but  they  are  very 
small,  and  the  signature  is  clear. 

$200-Up 

257.  MILFORD  & BAY  SHORE  RR  (DE) 

1882,  1000  shs.  No.  1,  registered  to  A.J. 
Cassatt,  with  fine  clear  signature  on  the 
verso.  7 pieces  were  found.  $70-1 10 

258.  TERRE  HAUTE  & INDIANAPOLIS 

RR  (IN)  1891,  100  shs,  train.  Registered 
to  Russell  Sage,  with  a beautiful  signature 
on  the  back,  as  well  as  a note  glued  to  the 
back  “Sold  to  Pennsylvania  Company  by 
Russell  Sage...”  There  were  four  pieces 
found  signed  by  Sage.  $300-Up 


259.  TERRE  HAUTE  & INDIANAPOLIS 
RR  (IN)  1887,  100  shs,  but  a slighly 
different  style.  Registered  to  Russell  Sage, 
but  not  signed,  and  perhaps  never  issued, 
as  the  certificate  was  never  cut  from  the 
stub,  and  the  president’s  signature  is 
missing.  Still,  a good  association. 

$70-Up 

260.  TERRE  HAUTE  & RICHMOND  RR 
1899,  3 shs,  bl,  train,  RN.  Registered  to 
James  Fisk  (of  Greencastle,  Ind.)  and 
signed  by  James  Taylor,  executor. 

$45-65 

261.  TERRE  HAUTE  & INDIANAPOLIS 
RR  ( ) 1885,  37  shs,  men  unload  train. 
Registered  to  Henry  H.  Rogers,  signed  by 
him  on  the  form  printed  below  the  cer- 
tificate, thus  suitable  for  display,  too. 

$200-Up 

262.  PENNSYLVANIA  CO.,  1881,  Numbers 

16,  17,  18,  19.  An  important  company, 
and  a handsome  looking  piece.  All  are  for 
20,000  shs  and  made  out  to  the  Penn- 
sylvania Railroad  Co.  (4)  $80-Up 

263.  ERIE  & WESTERN  TRAN- 

SPORTATION (PA)  1872,  3 shs,  state 
seal,  RN.  Registered  to  Thos  A.  Scott,  and 
signed  by  him  on  verso,  a clear  bold 
example.  This  is  certificate  No.  5,  of  a 
total  of  7 pieces  found.  $60-90 

264.  PENNSYLVANIA  RAILROAD,  odd  lot 

certificate,  orange  with  spectacular 
horseshoe  curve  signette.  □ “Pennsy” 
cigar  label,  UNC.  $20-40 

265.  PAN-AMERICAN  EXPOSITION  (NY) 
1901,  1150  shs,  gr,  emblem.  With  four 
letters  describing  parts  of  the  transaction. 

$ 100-Up 

CHECKS,  DRAFTS, 
DOCUMENTS,  BANKNOTES 

266.  BANK  OF  NORTH  AMERICA  SHARE 

TRANSFER  RECEIPT.  1801.  Hand- 
written. Records  the  transfer  of  three 
shares  at  $589  per  share.  The  commission 
charged  was  only  $1.47.  Probably  one  of 
the  earliest  examples  of  discount 
brokerage!  $25-Up 

267.  IRON  CLIFFS  COMPANY.  Assorted 

commercial  papers  relating  to  such  NY 
notables  as  Peter  Cooper,  C.  J.  Canda  and 
Cooper  Hewitt.  31  pieces.  $20-Up 

268.  SHIPPING  PAPERS.  1832-1864.  6 with 
vignettes.  Manifest  pages,  records, 
customs  declarations,  etc.  About  15  pieces. 
Some  with  embossed  customs  house  seals. 

$45-Up 
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269.  FLORIDA  FISCAL  PAPER.  1-4) 
Subscription  receipts  to  the  FLORIDA 
GAZETTE.  5-6)  PENSACOLA  NAVY 
YARD  checks  on  the  COMMERCIAL 
BANK  OF  NEW  ORLEANS.  1838. 

$70-Up 

270.  GEORGIA  STARTER  SELECTION. 
1850-1860’s.  Includes  State  issues(3),  and 
about  a dozen  different  private  issuers. 
Fair-AU,  some  with  pieces  out  and  soiled, 
but  the  most  are  Good  or  better.  (24) 

$40-70 

271.  GEORGIA  BANK  NOTES.  AUGUSTA 

INSURANCE  & BANKING  $1  1860 
About  Good(14).  BANK  OF  AUGUSTA 
$1  1861  Good,  cut-cancelled(4),  $5  Ceres 
with  eagle,  U,  Fine-EF{11). 
MECHANICS  BANK  $50  1840-50’s  AG- 
Good(12).  MANUFACTURERS  BANK, 
Macon  $1  1862  AG-Good(3).  OC- 

MULGEE  BANK  $10  1838  Fair-AG(8), 
$20  1837-40,  Fair-AG,  all  with  left  ends 
ofn:i4).  BANK  OF  THE  STATE, 
Savannah  with  fancy  red  reverses- $5 
1850’s  AG-Good(ll),  $10  1846-52  AG(4). 
MECHANICS  SAVINGS  & LOAN  $5 
1862  AG-Good(4).  BANK  OF  COM- 
MERCE $5  1856-57  Good(4).  Most  of  the 
above  with  minor  splits,  stains,  repairs, 
etc.  Total  89  pieces.  $ 1 50-225 

272.  NEW  ORLEANS,  JACKSON  & GREAT 

NORTHERN  RAIL  ROAD  TYPE  SET. 
$1,  $1.50,  $1.50,  $2,  $2,  $2,  $3,  $3  & $3. 
All  with  the  same  central  train  vignette, 
but  each  a different  denomination  or 
variety.  Average  VG,  a few  with  minor 
stains  or  tears.  (9).  $50-100 

273.  LOUISIANA  GROUPING.  II  different 

including  2 Parish  notes  ($1  Tensas,  $5  St. 
Landry),  2 State  issued  notes,  $1  lottery 
ticket  1887,  $5  Bank  of  Louisiana 
“FORCED  ISSUE”,  and  3 others. 
Average  Fine-VF  except  for  the  Tensas, 
which  has  pieces  out  of  two  corners  and  a 
side.  $50-Up 

274.  NEW  ORLEANS,  JACKSON  & GREAT 
NORTHERN  RR  NOTES.  1861.  Train. 
$1(23),  $1.50(16),  $2(11),  $3(29).  AG-VG, 
average  Good.  A few  with  minor  damage, 
stains  and  splits.  Total  79  pieces. 

$400-Up. 

275.  MARLBOROUGH,  MASSACHUSE- 
TTS SCRIP.  NORTHBOROUGH 
BANK  5 cents.  Bigelow  & Morse.  Girls  at 
left.  AG-VG,  average  VG,  soiled  & 
stained.  One  missing  a piece  at  right.  (18). 

$40-65 


276.  MISSISSIPPI  CENTRAL  RAILROAD 

SCRIP.  Holly  Springs,  50  cents  1862. 
Train.  Good(3),  VF  with  small  pieces  out 
of  the  borders(7).  Total  10.  $50-Up 

277.  MONTANA  STATE  WARRANTS. 
1893-94.  Liberty,  laurel  wreath  and  shield 
at  left.  Dog  and  safe  below.  “ORIGINAL” 
in  red  at  center.  Payments  for  “Tran- 
sportation of  prisoners”,  “Care  of  the 
Insane”,  etc.  VF,  but  all  with  light  water 
staining  and  rust  spots  at  the  edges.  (100). 

$ 150-Up 

278.  MORE  MONTANA  WARRANTS. 
Another  group,  as  above.  (200). 

$300-Up 

279.  MONTANA  WARRANTS.  A similar  lot. 

(200).  $300-Up 

280.  MONTANA  “BLUE”  WARRANTS. 

1895-96.  A larger  Liberty,  laurel  wreath 
and  shield.  Plant  below.  “ORIGINAL”  is 
outlined  in  red.  On  blue  paper.  About  1/3 
of  each  warrant  is  waterstained  (through 
the  main  vignette).  (200).  $200-450 

281.  MONTANA  MIXED  GROUPING. 
Warrants  from  1893-94  as  Lot  277  (105). 
Blue  warrants,  1895-96  as  Lot  280  (121). 
Total  226  pieces.  ($425-600) 

282.  NEW  JERSEY  NOTE  ASSORTMENT. 

Approximately  20  different  including 
many  from  the  1820’s.  FRANKLIN 
BANK  $1  & $2,  STATE  BANK  AT 
TRENTON  $1,  $2,  $3,  $5  & $10,  plus 
scrip  from  Newark  & Jersey  City.  Fair- 
Good,  average  AG,  some  with  stains  and 
repairs.  Total  28.  $50-Up 

283.  NUNDA  STATION  (NY)  1862  SCRIP 

LOT.  LYMAN  AYRAULT,  commercial 
broker.  Small  change  notes,  each  with 
vignettes  and  orange  overprinted 
denominations.  5 cents(22),  10  cents(38) 
and  25  cents(21).  Average  VG-Fine,  a few 
with  minor  damage.  Total  81.  $250-300 

284.  NORTH  CAROLINA  STATE  NOTES. 

$1  1861.  Minerva  and  ship.  Average  AG, 
most  with  rough  borders,  some  with  pieces 
out.  (33)  $35-50 

285.  UNLISTED  COAL  MINING  SCRIP. 
MADEIRA  COAL  CO.  (OH)  188-.  25 
cents,  50  cents,  $1  8f  $5.  Red  25  & 50 
overprints  on  the  first  two,  red  mining 
scene  overprinted  on  the  last  two. 

$50-Up 

286.  OHIO  SCRIP.  C.  & C.R.  HAR.MON  & 

ROOT,  Aurora,  OH  1862.  5 cents,  10 
cents(3),  50  cents(3).  SUMMIT 
COUNTS  BANK  10  cents,  issued.  All  arc 
AU  or  UNC,  a few  trimmed  unevenly. 
Totals.  $15-25 
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287.  RHODE  ISLAND  DRAFTS.  FIRST 
NATIONAL  BANK  OF  HOPKINTON 
1882.  Engraved  by  American  Bank  Note. 
Eagle,  shield  and  woman,  large  eagle  at 
right  with  train  behind.  Most  with  affixed 
revenues.  Average  EF,  a few  stained, 
though  most  are  fresh  and  bright.  (39). 

$150-225 

288.  BANK  OF  THE  REPUBLIC  (RI). 
$1(23),  $2(19)  & $5(2).  1850’s.  Fair-Good, 
average  AG  with  petty  stains,  body  holes 
and  a few  with  pieces  out.  Total  44. 

$ 100-Up 

289.  SOUTH  CAROLINA  BANKNOTES: 
All  with  border  damage,  edges  or  corners 
missing,  excessive  wear  or  other  problems. 
The  average  note  in  this  group  is  90-95% 
intact,  and  many  are  close  to  Good.  In- 
cluded are  the  Bank  of  South  Carolina, 
Commercial  Bank  of  Columbia,  Planters 
Bank  of  Fairfield  and  others.  (55). 

$ 100-Up 

290.  SOUTH  CAROLINA  EARLY  NOTE 
REPRINTS.  Made  from  original  plates 
believed  to  have  been  made  before  1800. 
BANK  OF  SOUTH  CAROLINA  $2(30), 
$5(8),  $20(7).  VF-UNC.  A few  with  light 
damage  and  rust  spots.  Total  45. 

$200-300 

291.  SOUTH  CAROLINA  REVENUE 

BOND  SCRIP  OF  1872.  $5(13)  & 
$10(28).  Train  in  left  border,  green 
denominations.  UNC,  but  about  1/2  of  the 
lO’s  are  very  poorly  centered.  A few  are 
aged.  Total  41.  $90-150 

292.  REPUBLIC  OF  TEXAS  $500.  1839.  3/4” 
cut-cancel  through  left  signature  block, 
tape  repair  on  back,  otherwise  Fine. 

$200-Up 

293.  HYDEVILLE  SCRIP.  Pretty  red,  all  with 

vignettes  10  cents(3),  15  cents(l),  25 
cents(9).  VF-AU,  average  EF-AU.  Total 
13.  $50-75 

294.  VERMONT  EARLY  NOTES.  BANK 

OF  WINDSOR  1830’s.  $1(26),  $5(10). 
Perkin’s  plates.  AG-GOOD,  a few  of  the 
fives  are  remainder  notes  with  thin  spots 
and  body  holes.  From  a now  widely- 
dispersed  hoard.  $75-125 

295.  VIRGINIA  TREASURY  NOTES.  $1 
1862.  Governor  Letcher,  Ceres.  Red 
“ONE”.  Average  About  Good,  some 
stained,  some  with  pieces  out.  (40). 

$40-65 


296.  RICHMOND  CITY  SCRIP  & OTHERS. 

Over  40  pieces  in  all,  with  a few  $1,  $2,  $5 
& $10  banknotes  from  assorted  issuers. 
Fair-Good,  most  AG.  $20-30 

297.  OBSOLETE  BANKNOTES  FOR  THE 

FLEA  MARKET  TRADE.  A large  group 
of  assorted  lower-grade  but  popular 
banknotes  1808-1860’s.  Includes  northern 
banknotes  average  AG-Good(37),  northern 
scrip  notes  AG-Fine(48),  southern  notes 
and  scrip  AG-Good(25),  and  a mixed 
group  of  Poor-Fair  notes  & scrip(30  odd). 
Plus  three  reproductions,  a clearing  house 
certificate  & two  Charleston  peddler’s 
license  receipts.  Total  approximately  145 
pieces.  $200-Up 

298.  OBSOLETE  BANKNOTE 

COLLECTION.  1808-1870’s.  An 
assortment  of  common  to  semi-common 
notes,  representative  of  a typical  bank 
drawer  of  that  period.  Southern  notes 
include  a $5  State  of  Mississippi  Cr-50, 
$10  Government  of  Texas  1838,  and  three 
different  Portsmouth  City  notes.  Northern 
notes  include  Derby  Fishing  Company 
1808,  Manufacturers  Exchange  1814, 
Chambersburg  & Bedford  Turnpike  1818 
and  others.  CSA  notes,  T-41,  T-63,  T-66 
& T-68(2).  One  draft.  Poor-VF,  averaging 
Very  Good.  Some  with  pieces  off  & cut  out 
cancellations.  Total  32  pieces.  $ 100-Up 

299.  EARLY  SOUTHERN  FISCAL  PAPER 
LOT:  1)  Louisiana  1836  note  protest  with 
beautiful  state  seal.  2)  Multi-page  protest 
of  a Canton,  Mississippi  check,  1837.  3) 
Hinds  County  protest,  1856,  of  four  Bank 
of  Kentucky  drafts  (attached).  4)  Protest  in 
New  York  by  the  commissioner  of  the 
State  of  Alabama,  1856.  5)  Mississippi 
Court  bond  for  $25,000,  1846.  6)  Protest 
of  a Clinton  draft  (attached)  1837.  6-13) 
Various  early  Southern  fiscal  papers. 

$ 100-Up 

300.  UNITED  STATES  TREASURY 
CERTIFICATE  OF  DEPOSIT.  NY. 
1863.  Pink  screened  background.  Tape 
repairs,  lower  right  corner  out,  otherwise 
Fine.  Unknown  to  us  until  now. 

$25-Up 

301.  $1  FEDERAL  RESERVE  BANKNOTE, 

FR-719.au.  $35-Up 

302.  MILITARY  PAYMENT  CER- 

TIFICATES. A bright  and  colorful 
assortment  with  very  little  duplication.  5 
cents-$l,  average  Fine,  with  a few  Unc’s 
included.  Series  8 through  84,  though  not 
complete.  Total  46  pieces.  $35-Up 
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303.  FEDERAL  & FRACTIONAL 
CURRENCY.  3 cents,  5 cents,  10 
cents(3),  15  cents  & 25  cents  (VF,  FR- 
1294).  All  others  Poor- AG  accept  for  the 
first  which  is  VG.  $1  Fr-226-a,  VF.  8 
different  small-size  $1  notes  including 
Silver  Certificates(4)  and  Federal  Reserve 
Notes  with  various  signatures.  Also,  $2 
Legal  Tender  1953B  and  $5  FRN  1950D, 
the  last  Unc.  Total  19  pieces.  $60-Up 

304.  MORMON  NEWSPAPER.  City  of 

Nauvoo,  IL.  June  1,  1845.  TIMES  & 
SEASONS.  Articles  include  “HISTORY 
OF  JOSEPH  SMITH”.  $25-Up 

305.  AMERICAN  RAILROAD  JOURNAL. 

1835.  16  pages  of  early  American  railroad 
articles.  Antique,  chain-coupled  train  in 
masthead.  $20-Up 

306.  DECLARATION  OF  THE  WAR  OF 

1812:  THE  WEEKLY  REGISTER.  June 
20,  1812.  Main  article  by  James  Madison. 
A bit  aged  and  the  front  page  with  a small 
piece  out  of  the  border.  $25-Up 

307.  MOZAMBIQUE.  BANCO  NACIONAL 
ULTRAMARINO.  5,000  REIS.  Pick  31. 
Torn  in  half  vertically  and  rejoined  with 
paper  tape  on  the  back,  otherwise  Fine.  A 
rare  note,  unpriced  in  Pick. 

308.  URUGUAY.  1)EL  BANCO  FRANCO- 

PLATENSE.  1871.  20  PESOS.  PS-173. 
AU.  2)  P-14.  Fine.  $10-Up 

309.  FORT  WALLA  WALLA  DOCUMENT. 

Statement  of  funds  issued  from  this 
Washington  Territory  Post.  1873.  Slight 
tear  on  fold.  Pacific  Northwest  documents 
are  seldom  seen.  $25-40 

310.  FOURTH  OF  JULY:  PRINTED 

SPEECH.  12  page  booklet,  1843. 
“...oration  delivered  on  the  Fourth  of  July 
to  the  citizens  of  New-Hope,  Penn- 
sylvania”. Philadelphia  postmark,  minor 
damage.  $20-30 

311.  OREGON  INDIAN  RESERVATION. 

Voucher  dated  1870  from  the  “Umatilla 
Indian  Agency”  in  Oregon.  For  carpentry 
work.  Several  small  stains  along  the  right 
border.  $40-50 

312.  NEW  YORK/COLORADO 

TERRITORY  MINING:  37  documents 
including  letters,  letterheads,  proposals, 
assay  reports,  titles.  1860’s-70’s,  mostly 
from  New  York  relating  to  mines  and 
mining  samples  from  early  Colorado.  A 
clean  group  with  no  damage  or  problems, 
several  with  revenue  stamps.  Gilpen 
County,  Colorado  Territory.  *$  1 75-250 


313.  AUCTION  SALE  POSTER.  October  7, 

1897.  For  sale  of  a four  story  brick 
residence,  2013  Arch  Street,  Philadelphia, 
on  October  21,  1897.  Wonderful  printing, 
beautiful  condition.  $10-25 

314.  FRATERNAL  MEMBERSHIP 
CERTIFICATE.  1891.  SONS  OF 
BENJAMIN.  Resembles  a large  bond. 
Star  in  triangle  with  rays.  Green  border 
and  embossed  blue  seal.  Garfield,  Ohio. 

$20-35 

315.  NORTHERN  PACIFIC  RAILROAD: 
Extraordinary  lot  containing  working 
papers  of  Joseph  P.  McCullen,  a 
Philadelphia  lawyer,  regarding  the 
reorganization  of  1906.  There  are 
typescripts,  handwritten  notes,  time  tables 
from  the  Chicago  Great  Western, 
Burlington,  Chicago  North  Western, 
Chicago  Milwaukee  & St.  Paul  and 
Northern  Steamship  Company  1902  Great 
Lake  Cruises.  A route  map  of  the  Nor- 
thern Pacific  Railroad  and  five  annual 
reports,  for  years  ending  June  30,  1898, 
1899,  1900,  1904,  1907,  all  but  the  last 
with  route  maps.  Also,  court  reports  of 
sales  of  various  lands,  a copy  of  the 
American  Law  Register,  July  1896  with 
“The  Validity  of  Voting  Trusts  in  Recent 
Railroad  Reorganization”  and  other 
papers.  A highly  unusual  lot,  potentially 
important  for  the  history  buff.  $ 1 50-Up 

316.  NORTHERN  PACIFIC  RR  Re- 

Organization:  Address  by  Joseph  P. 
McCullen,  March  20,  1908  before  the  US 
Senate  Committee  on  Pacific  Railroads.  16 
pps,  bound,  eight  copies,  condition  good 
to  fair.  $20-40 

317.  NORTHERN  PACIFIC  RAILWAY 

CO.,  Third  Annual  Report,  Fiscal  Year 
ending  June  30,  1899,  55  pps.  Beautiful 
route  map,  charts,  etc.  Bound,  some 
soiling,  but  fine.  $25-40 

318.  CIGAR  LOTTERY.  Pick  Your  Lucky 
Letter.  A cigar  with  each  chance -Box  of 
25  to  the  winner!”  An  oaktag  card  with 
with  small  fed  and  green  notary  seals  each 
with  a blank  space  to  fill  in.  Unused,  signs 
of  age;  by  Dean  Printing  House, 
Philadelphia.  3 red,  1 green.  (4). 

$20-35 

319.  As  above,  one  red  card,  unused,  one  green 
card  with  many  answers  showing. 

$ 10-Up 
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320.  MERCHANTS  BILLS,  LETTERS: 
Scrapbook  with  all  sorts  of  billheads, 
letters,  etc.  1899-1907.  Includes  Bell 
Telephone  of  Penna,  Gopsill’s,  Lawyers’ 
Cooperative  Publishing,  Law  Academy  of 
Phila,  and  other  items  for  the  legal 
practice  of  Joseph  P.  McCullen,  pasted  on 
to  182  pages.  All  of  these  have  been 
meticulously  indexed!  $30-60 


Deadline  for 
Receipt  of  Bids: 
Monday,  June  29,  1987 


f ^ 

Famous  \^11  Street 

Tigers. 


Andrew  Carnegie  (1835-1919) 

Scottish-born  steel  tycoon  who 
distributed  $35,000,000  in  charitable 
gifts,  reflecting  his  passion  for 
scientific  research, 
education  and 
peace. 


Herzog  Heine  Geduld  (Est.  1926) 


Market  makers  in  4000 
over-the-counter 
stocks. 


Call  us.\^  mean  business. 

Herzoq 
Hein© 

Established  1926  ll^l 

Members:  New  York  Stock  Exchange 

26  Broadway,  New  York,  N Y 10004  (212)962-0300  (800)221-3600 
Institutional  Traders  (212)  908-4132. 
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If  you  deal  in 

STOCK  CERTIFICATES 
AUTOGRAPHS 
EPHEMERA 
PRINTS 
CHECKS 
BOOKS 

PAPER  MONEY 

you  should  be 
advertising  in 

friends 

of 

Financial  History 


1987-1988  ANNUAL 

Full  Page  $75 

Half  page  $50 

Third  page  $35 

CLOSES  AUGUST  17 


Call  or  Write 

DIANA  HERZOG  (212)  943-1880 


Full  Service  Worldwide 

ACTIVE  BUYERS  of  quality  certificates  and  related 


financial  history  material  including  autographs,  rare 
and  reference  books,  photographs,  prints,  etc. 

APPRAISALS  - CUSTOM  REPORTS 
RESEARCH  AND  SPECIALIZED  SERVICES 

Contact  Diana  Herzog 

Friends  of  Financial  History 

GET  ALL  THREE  VALUABLE  SECTIONS 
• The  most  complete  magazine  in  English  •Comprehensive  Annual  Price  List 

• Mail  Auction  items  in  every  issue 

Published  in  New  York,  with  emphasis  on  American  certificates  & financial  history 

Annual  subscription  at  $25  in  U.S.  and  Canada.  Single  copy  $5.  Europe,  U.K.,  Airmail  $30. 


NASCA  OUR  AUCTION  DIVISION 

CERTIFICATES  including  The  Penn  Central  Collection 

BANKNOTES,  COINS,  EPHEMERA 
BOOKS,  AUTOGRAPHS 


^ ^ , $45  in  U.S. , CANADA  FIRST  CLASS  MAIL 

Catalogues  by  Subscription  Only  EUROPE,  ELSEWHERE  AIRMAIL 

CONSIGNMENTS  ALWAYS  WELCOME 
Call  Stephen  Goldsmith  (212)  908-4006 


R.^.  Snivllie  & 

Vf  ^ ty  Established  I H8Q 

26  Broadway,  New  York,  NY  10004  • Telephone  (212)  943-1880 
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